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YBaXxaemble POAUTENN, eClIN B PYKaX Bbl AEPXUTE ITY KHUTY, 3HAYUT,
Bbl PELUVIV BMECTe CO CBOUMMW AeTbMU OKYHYTbCS B MUP (DHAHCOB. B npak-
TUYECKOM XM3HN, CKopee BCero, Bbl ybeamnmch, 4To COBpeMEHHOE 00LLLeCTBO
N DUHAHCbI HEOTAENNMbI, KaXXAbIA 13 HAC BCTynaeT B OOSbLLOE KONMYECTBO
(PVHAHCOBbIX OTHOLUEHWM, pellast XXKM3HeHHble 3adadyn. Ho Tak v npocto
yCTpOeHa 3Ta cepa Halen Xn3Hn? CKoNbKOo NOABOAHbLIX KaMHen BCTpeYa-
eTCst Ha NyTM NOoMCKa ONTUMAabHbIX PEeLLeHWI, CBA3aHHbIX C BONMpocaMu cbe-
PEXEHUA 1 HAKOMNEHUSA OeHEXHbIX CPefCcTB, OPOPMIIEHNA MNOTEYHOIO Kpe-
[1Ta, B3aMMOAENCTBMSA C HaNoroBbIMM opraHamMu, (opM1poBaHns OyayLien
neHcum 1 MH. ap.! Yto e aenatb? BoobLie oTcTpaHnTbCA OT hrHaHcoB? Ko-
He4yHO HeT! Hy>KHO B KaXA0M Cily4ae AeMCTBOBATb MPAaMOTHO.

[ns Toro 4tobbl ObITb PUHAHCOBO FPAMOTHLIM CaMOMY W MPUBMBATb
KynbTypy (PUHAHCOBOro NoBeAeHMs CBOMM AETAM, NONpodynTe pa3obpatbes
B peanbHbIX NPaKTUYeCcKnX CUTyaumax BMecTe C eTbMU, @ B 3TOM BaM NOMO-
KeT Halll (PUHAHCOBbIN KOHCYNbTaHT EBreHmin. OH ¢ 00b WM yA0BOSIbCTBMEM
OTBETUT Ha BOMPOChI, KOTOPble BaC MHTEPECYIOT, 1 PacCKaXeT, Kak rPaMoTHO
0eVCTBOBATb B PA3NINYHBIX CUTYaLMAX (DUHAHCOBOrO XapakTepa.

B 0bOcyxaeHUn y4acTBYIOT:

AHHa lNaBniosHa, 35 net, umeet asoux geten (16 1 5 net), LOMOX03aKKa.

Buiktop MetpoBumy, 40 net, uMeeT cbiHa (15 neT), Bpay.

Mapus BacunbesHa, 50 net, nmeet Tpex godepen (15, 20 n 25 nert),
LUKOMbHbIV y4UTENb NNTEPATYPbI.

Bnaaumup MuxavinoBud, 57 net, nmeet npoux geten (16 n 20 net),
OPUCT.

A eCnn 4TO-TO BaM MOKaXeTCH HeMOHATHbLIM, CMpOCUTe Yy CBOEro pe-
OEHKa, KOTOPbIM Ha LLKOMbHbIX 3aHATUSAX MO (GUHAHCOBOW MPAaMOTHOCTI Ha-
BEpHsKa y>e BO BCEM pa3obpancs.
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HEM OHWM MOIYT bblTb
BAM TTOAE3HbI
B XM3HM




PobbbbBb"

HTO TAKOE BAHK
M HEM OH MOXET bblTb
NMOAE3EH

CerofHs Kaxapbl1 YeNIoBEK BCTYMAET B OTHOLLEHWS C BaHKaMK.

Mbl nonyyaem 3apnnaTty Ha ODaHKOBCKYO KapTy, pacniaqyrBaemcs eio B
MarasmHax, onnadnBaemM MHorve ycnyrn yepes VIHTEpHeT 1 aenaemM 3akasbl
TOBAPOB OHMaMH. Takxe Mbl MOXeM AenaTb BKafabl B OaHKax 1nn Opatb Kpe-
IUTbl Ha pa3Hble HyXAabl (NoTpebuTenbckne, aBTOMODUIIbHbIE, NMOTEYHbIE).

OT 6aHKOB HaM MocTynaeT DOMbLLIOe KOMYECTBO MPEASIoXEeHNIN, U B
HMX ObIBaeT CIOXHO pa30bpaTbcs. A Kak NprobpecTn B KpeamT aBToMobusb
VN XKUNbE?

[lns Toro 4T0ObLI pewatb Npobnemsl B cdhepe B3aMoaencTBms ¢ baHka-
MW, HEODXOAMMO 3HaTb O TOM, Kak 3Ta CUCTeMa PaboTaeT, M Hay4UTbCs onpe-
[ensiTb HaUNYHLLIM BapnUaHT peLleHms 3Tx npobnem.

AHHa lNaBnoBHa: Kakoe 6onblLoe KONMYeCTBO pa3Hblx onepauui ocy-
LecTBNAET OaHK, Kak CTOXHO BO BCEM 3TOM pa30bpaThcs!

KoHcynbtaHT: Ha camom gene, cerofHs Mbl U BNpPsiMb OCYLLECTBNISAEM
OonbLUOe KONMYeCTBO (MHAHCOBbLIX Onepauuni, HO He BCEraa pellaem CBOU
(b1HaHCOBbIe BOMPOChI HAaUMYHLWNM (ONTUManbHbIM) CMOCOOOM.



(- YTO TAKOE BAHK MW HEM OH MOXET bblTb MOJIE3EH

Bukrtop lNetpoBiud: IHTepecHo, novemy xe 3707

KoHcynetaHT: Tak Kak Miom HacTo OeNCTBYIOT He CO 3HaHMeM Aena, a no
NPU3bIBY pekyiaMbl, ONPasch Ha OMbIT ApYy3en 1 CTepeoTUnHble MOAEeNM
nosefeHus.

Mapus BacunbeBHa: A Kak Halo [eNCTBOBATL B cdpepe PMHAHCOB?

KoHcyrnbtaHT: B nepBylo oyepefb crefyeT NOHMMAaTh, Kak 3Ta cdepa
yCTpOeHa, NPUHUMNMaNbHO He BAABasiCb B TOHKOCTK, @ BO BTOPYIO — HEODXO-
OVMO OCBOWUTb YMEHUA NCKaTb Pa3finyHble anbTepHaTVBbl peLlleHmio PUHaH-
COBbIX 33[a4, OLEHMBATb UX M BbIOMPATb ONTUMAaNbHbIV BapUAHT B KOHKPET-
HbIX YCITOBUSX, B KOTOPbIX peLlaeTcs 3Ta npobnema.

Bnagumup Muxavinosmy: CHadana, HaBepHoe, HeEODXOAMMO MOHSATb,
Kak e 6aHkuM paboTatoT?!

KoHcynetaHT: [la, Bbl NPaBbl, C 3TOrO 1 HA4YHEM.

[aBante obcyamMM BMecCTe C AeTbMM, Kak DaHKOBCKas cMcTeMa ycTpoe-
Ha. [Mpo4mTaemM TeKCT 3aHATMA 1 MaTepmanos AN yHaLlmxcs.

BOMPOCHI AJ11 CEMEMHOIO OBCYXXAEHUSA

1. Kak 4acTo B HaLlen XW3HM Mbl B3aUMOENCTBYeM C baHKammn?

2. [Ins 4ero CyLlecTByeT KOMMepYeckiin 6aHk? HyxHo nn ymtath (cny-
LATb, CMOTPETb ) 5KOHOMMYECKe HOBOCTW O AeATeNbHOCTY LieHTpanb -
Horo H6aHka? Kak ero gesteflbHOCTb BAMSIET HA MPOCTbIX rpaxxaaH?

3. Kak 0ObI4HO B Balliel ceMbe BblOMpatoT baHK Ans coBeplueHus hu-
HaHCOBbIX onepauun (Hanpumep, ans obMeHa BanoTbl, ohopmie-
HUS KpeauTa Unmn Bknaaa)?

4. MoXeT N cerogHs CyulecTBoBaTh 0bLecTBo Oe3 6aHKoB? MNoyemy?

Mapus BacunbesHa: NOHATHO Tenepb, Kak 3apabaTbiBaeT KOMMepYe-
CKMI BaHK: Ha pa3HMLLE NPOLLEHTOB MO KpeMTaM 1 BKNagaM.

KoHcynbraHT: KOHEYHO, KOMMepYeckne DaHKM BbIMOMHSIOT ELLE OYeHb
MHOIO ApYrux onepawum, Ho TO, O YEM Bbl FOBOPUTE, TOXE eCTb.

Bnaaumump Muxavinosud: Ho, HaCKONbKO 1 3Halo, KpeamnToBbln 1 febe-
TOBbIV MPOLEHTbI B 3HAYUTENIbHOW CTENEHM 3aBUCAT OT NHMDAALUN.

KoHcynbtaHT: Ja, Bbl COBEPLUEHHO MPaBbl, MHPASLMA — 3TO BaXXHbIN
3N1EMEHT PbIHOYHOW SKOHOMUKM.

AHHa [NaBrioBHa: MNocTonTe, A BCE Xe He 04eHb MOHKMAalo, YTO 3TO Ta-
Koe?! Kak oHa BnvaeT Ha Hallu peLleHuns?
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KoHcynbraHT: HDNaUma — 370 A0AroBpeMEHHOE YCTOMYBOE MOBbILLE-
HMe obLLEero YpoBHS LIEH Ha BCE TOBAaPb! U YCIyr BHYTPEHHETO PbIHKA.

Mpeanonoxmnm, baHk Bam obeLlaeT 3annaTiTb 3a Nosib30BaHMe BalMMM
neHbramu 10 % rofosbix, a MHPNALMA 3@ rof, COCTaBUT 5 % rofosbix. Bl fe-
naete Bknag Ha 100 Tbic. p. CKOIbKO COCTAaBUT peasibHbIM MPOLLEHT U peanbHbIN
noxof? PeanbHbIV NpoOLEHT — npuMepHo 5 %, a goxog He 10 TbiC. p., KaK ObINo
Obl NPU OTCYTCTBUN NHMAALMM, @ HyTb MeHbLLe 5 ThiC. p. (4760 p.), TO eCTb UH-
DAL HECKONbKO «MOPTUT AeHbIY, 1 Yepe3 rog Ha cyMmmy 110 Thic. p. (koTo-
PYIO BEPHET BaM DaHK) Bbl CMOXeETe KyMnuTb MeHbLLIE, YeM rof, Ha3ag.

Hy>HO y4uTbIBaTh MHMMSLUMIO M TOTAa, KOraa Bbl Depéte kpeauT. Ecnu
Bbl B3aNW kpeaut nof 20 %, a nHdpnauma coctasnget 5 %, 70 pealibHad CTaBka
Oynet 15 % rofoBbIX, 3TO BCE-TAKW CYLLIECTBEHHbIE AeHbIM, @ eCNIN UHDNALMS
3Ha4nTenbHas, kK npumepy 15—16 %, To KpeauT OyaeT Oonee BbIrOAHbIM, Tak
Kak peasibHas CTaBKa NPOLEHTa CyLLeCTBEHHO Hike (MpumepHo 3,5—4,3 %).

BbiBO: 4TOObI NMPUHMMATL peLleHns o BKadax U KpeamTtax, Hy>KHo no-
HUMaTb, Kakas 3KOHOMMYeckas CUTyaumsa CKNaAblBaeTcs Ha AaHHbIM MOMEHT
(1 KaKoW NporHo3 Ha dbyayLlee), B HaCTHOCTM YYUTbIBATb MHMNALMIO, T. €. Bbl-
YUCAATb VIMEHHO pearibHbI MPOLEHT.

AHHa [NaBnoBHa: Tenepb MOHATHO. Hy>XHO ObITb B Kypce 3KOHOMMUYe-
CKUX COObITAN!

3AJAHNA And COBMECTHOTIO BbIMOJIHEHUSA
POAUTENAMU N AETbMU

3apaHue 1. CoenanTe BbIOOP Havbonee HafexHoro 6aHka B BallleM ro-
pofe, Kyda Bbl MOrv Obl BMOXUTb AeHbrn. MNpn BbiIbope crneaynte npakTude-
ckoMy coBeTy Ne 1, nocnieqoBaTeNbHO BbIMOMHSASA BCE LAr.

lMpakTuyeckmui copet Ne 1
BbIBUUPAEM HAAEXHbIV BAHK

KoHcynbTaHT: BaHk AonxeH ObiTb HAAEXHbIM. baHK [onXeH NpegocTaB-
NSATb MHTepecytoLe BaC YCNyr, MMeTb AOCTaTOYHO LIMPOKKIM Habop BKNa-
J10B 1 ObITb TPaHCMApPeHTHbIM (NMPO3payHbIM, ICHBIM) B OMMUCAHMUM WX YCIO-
BMI. PasymeeTcs, BKNaabl B OaHKe O0MXHbI ObiTb 3aCTpaxoBaHbl B CUCTEME
roCylapCTBEHHOIO CTPaXOBaHMUS.
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LLIAT 1

MpoBepUTb, ABNAETCH NN MHTEpPeCy-
lollas Bac opraHuzaums HGaHKoM K
Kakue TWUMbl Oonepaumin OHa MOXeT
OCYyLLECTBNATb

KAK?

3anTn Ha caut baHka Poccrm www.
cbr.ru B pazgen «CnpaBoYHMK MO
KpeaMTHbIM OpraH13aLmMam»

LLIAT 2

Onpepenntb PenTUHI PUHAHCOBOM
YyCTOMYMBOCTA

KAK?

3aUTI Ha CanTbl PEUTVHIOBbIX areHTCTB
1 komnannn Mood's; PocbursHecKoH-
canTuHr, PA «3kcnepT»

KomMmeHTapui KOHCyIbTaHTa
Kaxabii KoMmepdecknin baHk gon-
XeH VMMeTb nuueH3nto baHka Poc-
cun. Tonbko B 3TOM Cily4ae opra-
HM3aLMA MOXET CYMTATbCA DAHKOM.
Ecnu opraHusaums snsetcs OaH-
KOM, OHa OyaeT BKJOYeHa B crpa-
BOYHMK MO KPeAUTHbIM OpraHm3a-
LMAM Ha canTte baHka Poccuun. Ecnm
OpPraHM3auMm B CNPaABOYHMKE HET,
TO OHa He MMeeT NpaBa 3aHUMaTbCA
DaHKOBCKOW OeATeNbHOCTbIO, Aaxe
ecnn 1 Ha3blBaeT cebs bBaHKoM, Kpe-
ONTHBIM COIO30M U DUHAHCOBOWM
komnaHnen. C Takum «DaHKOM»
nydlle gena He MMeTb.

KommeHTapuvi KOHCy/1bTaHTa
CamocTosiTeNnbHO BCE OCHOBHbIE Napa-
MeTpbl DaHKa OLEHWUTL O4eHb CITOXKHO.
M03TOMY BO3MOXHO MCMNOMb30BaTb
arpervpoBaHHylo MHMOpMaLnio o
OaHKkax, npefocTaBsemMylo PEeUTUH-
FOBbIMW KOMMaHUAMMW. PernTuHrosble
KOMMNaHWK nyylle BbibUpaTb Mexay-
HapoaHble, MMeloLLMe N3BECTHOCTb U
npY3HaHMe B MHAaHCOBOM MUpe.

PentnHrm A n B xapaktepu-
3YI0T BbICOKYIO (PMHAHCOBYIO YCTOW-
YMBOCTb WM XOpoluMe (PUHAHCOBbIE
nokasatenu; pentuHru Cm D o3Ha-
4aloT OrpaHUYeHHYI (MUHAHCOBYIO
YCTON4YMBOCTb; PEUTUHI E XapakTe-
pPU3yeT HU3KYIO (PUHAHCOBYIO YCTON-
YMBOCTb.
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AT 3

N3y4nTb cam OaHK M NpegocTaBns-
emMble UM yCnyrum

KAK?

3anTn Ha cauT baHka Poccun, cant
camoro 0aHka ¥ NpuUnTKU B OTAEne-
HUe BaHka 1 NoobLaTLCa C MeHer -
xepamm

BONbLIMHCTBO POCCUMNCKMX OaH-
KOB VMeIOT penTnHrn ot D+ po E co
CTabunbHbIM MPOrHO30M.

OfHako He BCEM POCCUNCKNAM
DaHKaM MPUCBOEHbI MeXAyHapoa-
Hble PEWTUHIN, MO3TOMY MOXHO 00-
PATUTLCS K POCCUNCKAM UCTOYHUKAM,
Hanpumep PA «3kcnept», PocbrsHec-
KoHcantuHr, Finmarket.ru, Banki.ru.

KoMmeHTapumi KOHCYibTaHTa

Hy>XHO 00paTUTb BHWMaHWe Ha OcC-
HOBHble (WMHAHCOBble MokKa3aTtenu
DaHka.

1. NocnegHmne paHHble o Da-
naHce kaxpgoro OaHka copepaT-
€S Ha canTe baHka Poccum B TOM Xe
KaTanore KpeauTHbIX OpraHM3auunu.
MoCMOTpUTE Ha UTOrOBbIE CTPOKM OT-
4ETa O NPUOLINAX M yObITKAX NHTepe-
cytollero Bac baHka. Kak MUHUMYM
NpubbINb OaHka nocne Hanoroobno-
KEHMS, MoKa3aHHas B 3TOM OTYé-
Te, OOMXHa ObiTb MONOXWTENbHOM,
yObITKOB ObITb HE JOMXKHO.

2. lpyrum BaXXHeuwWwum ou-
HaHCOBbIM MoKa3aTteniemM OaHka fB-
NAeTCs pa3Mep BKIAL4O0B U BblOAaHHbIX
KpeamToB. DTV AaHHbIE MOXHO HaUTU
B FOAOBOW OTHETHOCTM WHTEpecCylo-
lero Bac OaHka, a Takxke Ha camte
baHka Poccmu. Ecnin pa3mep BkagoBs
N KpeamToB PacTeT, KNMeHTckas ba3a
DaHKa yKpennseTcs, NMoam U opraHn-
3aUMK 0OBEPSIOT eMy AeHbIM 1 FoTo-
Bbl OpaTh KpeauThl.
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3. Onpenentb KOMMEeTeHTHOCTb
DaHka B HeobXoamMMom BaM DaHKOB-
ckomn ycnyre. OfHM 6aHKM MMEIOT XO-
pOLIYIO penyTaumio B PacHeTHO-Kac-
COBOM OOCNYyXXMBAHUN HaceneHus,
opyrve — B unoteke, TpeTbW — B
onepaumax ¢ BaHKOBCKMMM KapTou-
KaMu, YeTBEPTble — B aBTOKpeauTe,
NATble — B OTKPbITUM CHETOB 3a pybe-
XOM 1 np. Pasymeetcs, BbIOUpaThb
Hago TOT OaHK, KOTOPbI UMeeT Hau-
Oonee conuaHyto penyTaumio B cde-
pe OaHKOBCKMX YCNyr, KOTOpble BaM
HeobXooMMbI.
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KAKWME BbIBAIOT
BAHKOBCKHNE BKAAADI
N KAKOBbI X YCAOBKS

KoHcynberaHT: JaBante CMOAENMPYEM HECKOSIbKO CUTyauumn, KOTopble
4aCTO BO3HMKAIOT B HALLIEWN XKU3HMU.

Cutyaums 1. Bbl XOTUTE OTNPaBUTHCA B 3arpaHnYHOe NnyTellecTBme 1 as
3TOro BeCh rof, Konurte geHbru.

CuTyaums 2. Baw pebeHok Yepe3 ABa roga dbyaet noctynatb B yHMBEpP-
CUTET, 1 Bbl OTKN1a[blBaeTe IEHbM Ha TO, HTODbLI OMNAaYMBaTL €ro y4eoy.

Cutyaums 3. Bbl XoTUTE KyNTb aBTOMODWSbL, HO He XOT1Te OpaTb KpeanT
Ha MOJTHYIO CTOMMOCTb WA BOODLLE He XOTITe MOKYMaTb B A0S, MO3TOMY KOMUTE.

CuTyaums 4. Baww B3pocsbln pebEHOK CKOPO BCTYMUT B Opak, 1 Bbl XOTU-
Te caenaTb AOCTOMHbIM NOAAPOK, MO3TOMY OTKNaAblBaeTe AeHbM.

Ecnn oeHbrv ons pelleHns onmcaHHbIX Bbile (OUHAHCOBbLIX BOMPOCOB
XPaHUTb AOMa MAKM OaXe Ha 3apnfiaTHOM KapTe, TO MHDA[AUMS UxX «nognop-
TMT», T. €. obecueHunT!

AHHa laBioBHa: YTo genatb?

Buiktop lMeTposumy: OTAaTh Ha XpaHeHne 6aHKy 1 3apaboTaTtk Ha cbepe-
KEHNAX UM XoTs Bbl cbepeyb oT HDAALMM!



KAKWE BbIBAIOT BAHKOBCKWE BKJ/TALLI...

KoHcynbraHT: [la, BeNCTBUTENBbHO, 3TO XOpoLLee peLleHue!

Mapus BacunbeBHa: CErofHs Kaxabli KOMMepYeckunin OaHk npegnara-
eT pa3Hoobpa3sHble BKNafbl. bonblioe KoNmMyYecTBo NpeasioXkeHnn Mbl BUANM
B peKname, a TakxkXe MOXEeM Yy3HaTb, eciv NPUOEM B OTAeneHne GaHka unn
3anaeM Ha ero camt. Ho Kak xe pa3obpaTtbcs B TakoM 001K NPeaioXeHni,
4TOObI HAUTKN Harbonee NOAXOAALLMIA AN cebs BapnaHT?

KoHcynbraHT: He Oymem cnewntb, a nocnegoBaTteslbHO pa3bepémcs
CHa4ana C TeM, Kak «paboTtaeT» BKMaf, a 3aTeM M C TeM, Kak creayeT nof-
OupaTb Harbonee NnoaxoasaLWM. B MaTepranax ans ydalimxca npeacraBneHa
XapaKTepucT1ka AaHHoOro MrHaHCOBOro fiBNeHKs. [laBaniTe BMecTe C AeTbMU
NPOYMTAEM M MOMbITAEMCS MOHATb, KaK MMEHHO YCTPOEeHbI BK1aAb! 1 BCE, YTO
C HAMM CBSI3aHO (3aHATME 2 MaTepUasnoB s yHalMxcs).

BOMPOCHI AJ11 CEMEMHOIO OBCYXXAEHUSA

1. Kakoe noHsaTme («4eno3unT», «BKIag», «CY4ET») ABMNAETCA CaMbIM LLUM-
pPokMM? Kak COOTHOCATCH BCE 3TV NMOHATNA?

2. Kakve ycnosusa Bknafda Bbl (M Ball pebEHOK) cymMTaeTe Hambonee
BaXkKHbIMM A5 NMPUHATUSA pelleHns o Bknaae. Boigennte 3—4, obobsac-
HUTe CBOW BbIDOP.

3. Ecnuv Bawwen ceMbe HEOOXOAMMO PacinadMBaThbCs C MOMOLLbIO KapTbl
eXeJHeBHO 3a MOKYMKM NPOAYKTOB NMUTaHNS 1 ApYrix Gnar, To Kakow
BKJ1a[, BAM HEOOXOAMMO OTKPbITb (CPOYHBIV MM [0 BOCTPebOBaHMA)?

4. ECnv Bbl HAKONUAM AeHbIM Ans 00y4eHns CBOUX AeTel B YHUBEPCH -
TeTe U XOTenn Obl NX COXPaHUTL, TO KakoW BKNaf LenecoobpasHee
BCero BblOpaTh (HakonuTenbHbIN U cbeperatenbHbi)? CBOE pe-
LLIeHMe NosACHUTE.

KoHcyneraHT: Ho Tonbko 0OCyanTh 6a3oBble NOHATUS — 3TOro He A0CTa-
TOYHO A1 TOro, 4TOObI BbIOPATh BKAL, YAOBNETBOPSAIOLLMI BALLWMM KpUTEPUSM!

AHHa [1aB/1oBHa: 410 Xe 4/15 3TOro HYy>XXHO caenatb?

KoHcynbraHT: [oTpeHnpoBaTbCa!

3AJAHNA AN COBMECTHOTIO BbINMOJIHEHUSA
POAUTENAMU N AETbMU

3apaHune 2. CpaBHUTE YCJIOBUS OAHOTUMHbIX OAHKOBCKMX BKIAA0B,
npeanaraeMblx HECKONbKNMM HadEXHbIMM BaHkamK. [Ons 3Toro Heobxoammo
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MOoAYNb 1

NCNOJSIb30BaTb MOJTyYEHHbIE AaHHble NPeablayLlero 3aaaHus (HeCKObKO Ha-
LEXHbIX OaHKOB) M 3anonHUTb Tabnuuy. Jns cpaBHeHUs HEODXOOMMO Bbl-
OpaTb BKadbl OAHOro BMAa. B ntore HEOOXOAMMO OCTAHOBUTLCA Ha BKNaae
o[HOro DaHKa, KOTOPbIN MO pe3ynbTaTaM CPaBHEHMs A% BaC OKaXeTcs Hau-
bonee noaxoaaLmM. [ns yanobcTBa cpaBHeHNUS BO3bMUTe cyMMy 200 ThIC. p.
MOXHO JOXOOHOCTb HE CHUTATb CAMWM, Ha CanTe MoYTK Kax4oro baHka ecTb
(DUHAHCOBbIE KaNbKyNATOPbI, FOe BaM HeOOXOAMMO BBECTN CYMMY BKNaaa U
Cpok Bknaga (cm. Tabn. 1).

Tabnuua 1. CPABHEHWE YCNTOBUI BKITAOB

HasBaHue BKkNaga

BaHk 1

BaHk 2

batk 3

batk 4

BaHk 5

baHk 6

YcnoBus BKaga

Bknag N

Bknag M

Bknag C

Bknap D

Bknapg L

Bknap K

[ OoXoOHOCTb
BKJ1aZa Ha CyMMy
200 TbIC. p. Ha

2 roga

Bo3amMoxxHOCTb
NOMNoJIHEHUA

Bo3moxKHOCTb Ya-
CTUYHOIrO CHATUSA

MNeprognyHoCTL
BbIMaThl MPOLLEH-
TOB (eXXemecsiyHo,
eXeKBapTanbHo,
eXerogHo, 3a
BECb CPOK)

Kanutanmsauus
MPOLLEHTA

YcnoBus NPoJIoH-
raumm




KAKWUE BbIBAIOT BAHKOBCKWE BKJTALDI...

KavectBo obcny-
XuBaHua (mo ot-
3biBaM oT 5 0o 0)

Hanuywve npreu-
nernn B byoyuiem
0BCNyXMBaHMM
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OT YEIO 3ABUNCAT
CTABKM TTO BKAAAAM

AHHa lNaBroBHa: { HepaBHO BCTpeYana peknamy BKaaa, B KOTOPOW ro-
BOPWNOCb O KanuTanm3aumn. 5, 4eCTHO roBOpS, He OYeHb MOHSANA, B YEM pa3-
HULLa Mexay BKagaMm C Kanutanmaalmen NpoLeHToB 1 6e3 kanuTanmsaunn...

BukTtop [letpoBu4: A 9 3Hato, HYTO C eXeMeCs 4yHOM KanuTanuvsaumen
BKJa[, Hanbosnee BbIro4HbIM, HO HEe MOHKMAlD, YTO 3TO Takoe... He Mornu Obl
Bbl HAM MOSICHUTL?

KoHcynbraHT: [1a, 3TO 04eHb BaXkKHbIM BOMPOC. HO OH SBNAETCA 4acTblo
Donee WMPOKOro BOMpoca: Kak paccymTbIBaTb AOXOAHOCTb BK1aA0B, OCODEH-
HO ecnu BaHKKM obeLaloT pa3fNMyHbie NMPOLIEHTbI Ha Pa3nNYHble Cpokin? Ha-
npuMep, oauH baHk npennaraet Bknag nofd 10 % rofosbIX, a APYyron — nop
1% B Mecau, TpeTn 6aHk noa 0,8 % B Mecau, C KanuTanmnsauyer NpoLEHTOB.
Kak onpenenntb Camblii AOXOAHbIV BKNaA?

Brnaaummup MuxavinoBmd: JencTBUTENbHO, He BCE TakK MPOCTO!

KoHcynbraHT: Ho n He cnoxHo! [laBanTe BMecCTe C AeTbMU U3YYUM 3Ty
NHTEpeCHylo Temy. B MaTepuranax ans yyawmxcs (3aHsatre 3) nogpobHo o0bo
BCEM paccka3aHo. A Takxe 06CyaMM HeCKObKO BOMPOCOB.



OT YEFo 3ABUCAT CTABKW MO BKNAOLAM

BOMPOCHI AJ11 CEMEMHOIO OBCYXXAEHUSA

1. YTo Takoe NpoLEeHTHas CTaBKa?

2. Kak paccymTbiBaetca 3pdeKkTMBHag MPOLEHTHAa CTaBKa WM 3a4em

HY>XHO 3HaTb €€ pa3mep?

B 4EM OTNMYME NPOCTOrO 1 CIIOXKHOIO NPOLEeHTa?

4. To4eMy Npv OAMHAKOBOW NPOLLEHTHOM CTaBke Hamnbornee BbIroAHbIM
BK/1aZLOM ABMIAETCA BKI1a4, C eXeMeCAYHOM KanuTanmsaunemn?

w

3A0AHNA Angd COBMECTHOTIO BbIMOJIHEHUSA
POAUTENAMU N AETbMU

3apaHue 3. Balwa cembd xoTena Obl cOenatb BKiag B OaHK 1 gaxe
onpefenunach ¢ Havbonee HafgeXHbIM OaHkoM. [MporHo3vpyemas UHbNS-
UMS Ha CnefytoLULmMi rof, COCTaBNAET NpUMepPHO 7 %. Bbl xoTenu Obl BNOXUTb
200 TbIC. p. Ha roa. Korga Bbl NpULWLAM B OaHK, TO KOHCYNbTaHT BaM Nnpeasio-
XU ycTpavBatowmm Bac Bknag nog 10 % rogosbix. Kakyo CymMMy Bbl MOSyYM-
Te No UcTe4YeHmUn cpoka Bknaga? CKonbko peanbHO Bbl CMOXeTe 3apaboTtaTb
Ha Bknage? Kak Bbl OLeHVBaeTe BbIFOAHOCTb TakOro Bkiada B COBPEMEHHbIX
yCnoBuax?

3apaHue 4. BmecTte co cBOUM pebEHKOM Bbl 0TODpan HeCKobKO Ha-
OEXHbIX OaHKOB. Bbl pelunnu caenatb Bknag Ha cymMmy 50 TbiC. p., OTNOXUTb
Ha neTHUM oTapbIX. Tpy GaHka npeanaraloT Bam TakMe yCoBUS:

BaHk A: 10 % rofoBbix, be3 kanutanmsaumm.

BaHk B: 8 % rogoBbIx C eXXeKBapPTaNbHOW KannTanm3aumen.

BaHk C: 0,9 % B MecsL, 6e3 kanuTanm3aLmm.

Kakow BapuaHT Ans Ballen ceMbin OyaeT Hanbonee noaxoaawm 1 no-
4yemy?
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KAK BbIEPATb BKAAA
N OPOPMNTE AOKYMEHTHI

Bnagmmup MuxarinoBmy: B xone Halwero oocy>XaeHns Mbl MHO-
roe y3Hanum o BKfafgax M O TOM, KakK paccyuTbiBaTb VX AOXOOHOCTb U
KaK BblOMpaTbh HaflEXHbIM OaHK, HO KaK Xe BblOpaTb TOT BK/afd, KOTO-
PbIV HY>XeH MMEHHO Hallen ceMbe O/ pelleHnsa Halwen (UHAHCOBOW
3a4a4n.

Mapus BacunbeBHa: Ja, Hanpumep, MHe HeobXOAMMO HAKOMUTb
Ha nyTelwecTBMe B ABCTPannio — OAaBHO MeYTato!!!

AHHa [laB/ioBHa: A MHE HYXHO OTNOXWTb HAKOMIEHHYIO CYyMMY,
4TOObI 3aTEM MCMNOMb30BaTb €€ ANs NOKYNKN aBTOMOOMNSA.

BukTop MetpoBumy: A 5 xoTen Obl caenaTb Bkagd, 4ToObl ObiNo yao6-
HO pacnfiayrBaTbCA 3@ FrPaHNULEN.

KoHcynbraHT: VIMEHHO Tenepb, KOrAa Mbl MO3HAaKOMWIUCL CO
BKNagamMu nobnmxe, Mbl MoXeM 0bcCyxxaaTe 00N anropnT™M Bbibopa
BKNaga.



KAK BbIBPATb BKITAOL N OPOPMWUTb JOKYMEHTHI

MpakTnyeckuni copet N 2
KAK BbIBPATb HAWBOJIEE NMOAXOAALL
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ZARARAR/

Pac- | YHuBep- |Hakonu- |Coepera-
YETHbIN |CaNnbHbIN | TENbHbBIN | TENbHbIN
BKfag | Bknagd | Bkiag | BKiag

LUAT 2

OnpeaennTb KOHKPETHble BKafbl,
KOTOpble NOASIeXaT CPABHEHMIO
KAK?

3anTn Ha canTbl OBaHKOB, BbIDPaHHbIX
BaMM KaK HafexHble, 1 BbINCaTb yC-
NoBWS, KOTopble npefnaratoTcs DaH-
KOM MO MHTEePEeCYIOLLMM Bac BKaAam

KommeHTapuvi KOHCy/ibTaHTa

[ns Toro 4tobbl pa3obpaThCs B TOM,
4TO OOLLEro 1 B YEM OTNINHME MeXIY
BCEMU BMAAMW BKJ1aOB, Heobxoam-
MO M3y4uTb puUC. 2, Tabn. 2, Tabn. 3,
NpeAcCTaBNeHHble B MaTepuanax ans
yHaLLmxcs.

PasymeeTcs, cyulecTByeT Macca
NPOMEXYTOYHbIX BapWaHTOB BKJa-
[I0B, KOTOpble COYeTaloT oTAeNbHble
napameTpbl 3TUX OCHOBHbIX BWAOB
BKJ1aAOB. DTO, Hanpumep, YyHWUBep-
canbHble U ynpaensoLliMe BKNaabl,
cbeperaTenbHble cyeta. [lo Takum
BKNlagaM MOXHO OAHOBPEMEHHO
OCYLLECTBNATb MMaTeXmM, Hakanau-
BaTb COepexeHus 1 NnosyyaTb JOXOM.
Mo3TOMy B 3aBMCMMOCTW OT BaLUMX
Lienewn BkNaaa Bbl BbiOMpaeTe MMeH-
HO TakoW BKJIaf.

KoMmeHTapum KOHCYIbTaHTa

[nsa Toro 410bObI YAOOHO ObiNo fanee
CpaBHWBAaTb, BO3bMUTE 5—6 BapuaH-
TOB, TaK Kak 13 MeHbLLUero BbioOpaTb
BCE-TakW nerye, 4em n3 10—15 npea-
JIOXEeHUN.

21
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MOoAYNb 1

LLUAT 3

PaccymTtaTh JOXOAHOCTL MO Mpeasa-
raemMbiM BKJ1aam

KAK?

3anonHUTbL TabnuLy no AOXOAHOCTA
BKMAA0B, NpeasiaraemMblX PasHbIMM
DaHKaMWu

baHk | baHk | baHk | BaHk

Joxop-
HOCTb Mo
BKIaAy B
pacyeTe
3arog

LLIAT 4

OueHNTb JOoNONHUTENbHbIE YCII0BUSA
no BKNagam

KAK?

3anonHuTb Tabn. 1 «CpaBHeHMe yc-
noBu1IM BKagos» (c. 16)

KomMmeHTapui KOHCY/IbTaHTa
MHorue GaHkM npeanaraloT Bkiag-
YUKy BbIOpaTb Mexay BkadaMmu
0e3 kanuTanMaumm npoLeHTa nnm
C KanuTanusaumen npoueHTta. Ha umx
canTax MoxeT ObITb pa3MeLLEH Kaflb-
KynaTop, KOTOpbI MO3BONWT aBTO-
MaTU4eckM paccinTaTb OOX0o4 1 d-
(EKTVBHYIO MPOLEHTHYIO CTaBKY A
Kaxkgoro Buaa Bkraga.

3anonHWB 3Ty Tabnuly, Bbl Cpa-
3y YBUAMTE, KAKOW WMMEHHO BKag,
N B KakoM DaHke obecrnieymBaeT ca-
MYIO BbICOKYIO AOXOOHOCTb. HOo mo-
XOLHOCTb — 3TO HEe eAWHCTBEHHbIN
Kputepuin. Mbl MOXeM FOBOpPUTb U
0 KayectBe 0DOCNyXMBaHWs, a Tak-
e O AOMNOMHUTENbHBIX YCyrax, Ha-
npuMep, Takmnx, Kak npegocTaBneHme
KnveHTam DaHKa NbroTHbIX KPeanToB.
CerofHsa Bbl menaete Bknafg B OaHK,
a 3aBTpa BaM MOryT MOHamoOUTb-
€S AeHbIM Ha MOKYMKy aBTOMOOWNS,
KBapTUPbl WAV MNYTEBKM Ha OTAbIX.
Mo3ToMy HeOBXOAMMO y4ecTb U ApY-
rme KpuTepum Bbibopa.

KommeHTapmi KOHCY bTaHTa

[na MHOMMX BK1AOYMKOB BaXkHa He
TOJIbKO JOXOOHOCTb, HO M BO3MOX-
HOCTb MOMOJHATE M HaCTUYHO CHMATb
OCHOBHYIO CYMMY UM MpoLeHTbl. 1o
KpUTepUIO KayecTBa 0OCNY>XMBaHWS
Mbl MOXEM MONy4nTb UHMOPMaLLLIO



KAK BbIBPATb BKITAOL N OPOPMWUTb JOKYMEHTHI

LLIAT 5

BbiOpaTb BKNag v noanucatb AO-

roBop

KAK?

1. B3atb c cobom fAeHbr 1 NacnopT v
NouTW B OTAENeHne BblIOpaHHOro
BamMu OaHka

2. O0BACHUTL MeHepdXepy, Kakown
NMEHHO BKaf Bbl xoTenu Obl cae-
natb

3. CpaBHUTL YyC/I0BMA MO BKady,
npensiaraeMoMy MeHe[OXepowMm,
N yCIOBMS, 3aBMIEHHbIE Ha CanTe
DaHka (1nu B pekname)

4. BHVMaTeNbHO NnpoYmTaTh LOroBop
BKnaga. Ecim Bce, 4TO 3asBNEHO
YCTHO, COOTBETCTBYEeT TOMY, 4TO
HanucaHo, Bbl MOHMMaeTe BCe yC-
NOBWS OOrOBOPA, TO HY>XHO MOA-
n1caTb OrOBOP M BHECTM AeHbIM

5.3abpaTb OOroBOp W OOKYMEHT,
NOATBEPXAAOLLN BHECEHE BaMMU
neHer

B VIHTepHeTe, Ha MHOrMX camTax nyo-
NKYIOTCS «KMBbIE» OT3bIBbI.

OHU, KOHEeYHO, CyOBLEKTUBHBI,
HO B KOMMeKce MoryT Aatb obuyto
KapTWUHY KayectBa OOCYyXXMBaHMS.
O OONONHUTENbHBIX YCIOBUAX TakxXe
MO>HO Y3HaTb Ha canTax OaHKOB.

KomMmeHTapuvi KOHCy/ibTaHTa
[loroBop o BKNage O0NXeH ObiTb
COCTaBNIEH B MUCbMEHHOW hopme.
Mpwn HecobnogeHMn OGaHKOM CBO-
nx obA3aTeNbCTB BKNAOUYMK MOXET
TpeboBaTb HeMeOsleHHOro BO3Bpa-
Ta Bknaga. OcobeHHO Mpu HeBblI-
nofIHeHNK OaHKoM 00si3aHHOCTEN
no obecneyeHuio BO3BpaTa BKIa-
[la, a Takxe npu yTpaTte obecneye-
HWUS BKNAOYMK MOXeT noTpeboBaThb
oT DbaHka HemensieHHOro BO3BpaTa
CyMMbl BKMaga, ynnatbl MPOLEeH-
TOB W BO3MELLEHUS MPUYUHEHHbIX
yObITKOB. baHk 00s3aH BblAaTb
CyMMy BKflafla Wi eé 4acTb Mo
nepBomy TpeboBaHMIO BKIaduuKa.
MpaBaa, ecnn BKNan BO3BpallaeT-
€S BKJ1aA4MKy no ero TpeboBaHMio
[0 NCTeYeHUs Cpoka, MPOLEHTLI Mo
BKMaAy OObIMHO BbINNa4YMBalOTCS B
pa3Mepe, COOTBETCTBYIOLLIEM pPa3-
Mepy MPOLIEHTOB, BbIMa4BaAEMbIX
©aHKoM Mo BkMagam A0 BOCTpebo-
BaHUA.

23
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MOAYIb 1

3A0AHNA Angd COBMECTHOTIO BbINMOJIHEHUSA
POAUTENAMU N AETbMU

3apaHune 5. CoBMeCTHO CO CBOMM pebeHKOM onpenennTte, Kakowm BKnaf,
BaM HY>XEH B Pa3fIMYHbIX XXU3HEHHbIX CUTyaLMsX:
A) Hakonutb Ha 0by4eHMe, KOTopoe npeanonaraeTcs Yepes Tpy roda.
B) OTnoxutb Gonbliylo NpemMuio nanbl Ha Oyayliee CTPOUTENbCTBO
Jayn.
B) OTKkpbiTb BKNag AN Ballel NeTHer Moesakm Ha CTaxXMPOBKY BO
DpaHumio.
BbinonHWTE 3adaHune, crneays anroputMy npaktideckoro coseta Ne 2.
B xome paboTbl Hafg 3adaHMEM MOXHO Pa3feNuTb BbiNOJfIHEHME onepaLmit
MeXIy 4neHamm ceMbu. Hanpumep, poantenb(n) msydaeT(ioT) MHboOpPMa-
umio o0 6aHke Ha canTe baHka Poccum, fetn (Mnu pebeHoK) MLLYT e€ Ha camnTax
PEUTUHIOBbIX areHTCTB U T. .



HTO TAKOE KPEAUT
N KAK OLUEHWTb
ErO YCAOBUKA

KoHcynbraHT: JaBanTe NpeAcTaByMM CUTyaummM, B KOTOPbIX KaXabl 13
HaC OKa3bIBanCs UM MOXET OKa3aTbCA.

Cutyaums 1. Bbl nepeexanu B HOBYIO KBAPTUPY M XOTUTE KYMNTb HOBYIO
MeDesb, HO y BaC HET ieHer B HaM4KMK, Tak Kak BCe MOTPaTUNNM Ha Nepee3a.

CuTyaums 2. Bbl xoTuUTe KynuTb aBToMobUb 3a 600 ThiC. p., @ cymenn
CKOMUTb Ha CEroAHAWHNN AeHb Tonbko 200 ThiC. p.

Cntyaums 3. Bam CpoYHO HY>KHO NOMYYMUTb AOMONHUTENbHOE 0Opa3oBa-
H1e no Npodeccni, Ha KOTOPOoe B BallleM DIOAXKETE MMEHHO CenYac HeT AeHer.

Cutyaums 4. Bbl LaBHO MeYTanm KynuTb Aady 3a ropodom. Bam npensio-
KU O4eHb XOPOLUMIM BapUaHT, HO HY>XXHO MOKYNaTh MMEHHO cenyac, a 'y Bac
B HaNN4YMK TOSIbKO MOJIOBMHA CTOUMOCTY JOMA.

Mapus BacunbesHa: Ja, AeUCTBUTENbHO, C MOAOOHBIMU CUTYaLMSMUM
Mbl CTaJIKMBaEMCS LOCTaTOYHO HacCTo.

KoHcynnetaHT: MOXHO MOWUTK B MEpPBbI MOMAaBLUMACA OaHK U B3ATb
KpeauT Ha yC/IOBUSX, KOTOpble TaM OyayT npeanoxeHsl. Ho Bpsg nn 310
OyneTt caMmbIM NyYLWM BapUAHTOM pelleHMs Baler npobnembl. Mbl 3Haem
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MOoAYNb 1

MHOXECTBO NMPUMepPOB, Koraa noan HeodbayMaHHO B3N KPeauT, a NOTOM
o4eHb AoNro (M 3aTpaTHO) C HAM pacniavynBanmch!

AHHa NaBrioBHa: Tak 4To, Tenepb 1 BOBCE He OpaTb HMKAKMX KPeauToB,
0aXe ecyin 04eHb HY>XHO?

KoHcynbraHT: KoHe4yHo HeT! Ecnu BO3HMKNA HeobXxoaMMoCTb B3ATb
OEeHbr B SO W NP 3TOM He CTaTb NOXU3HEHHbIM AOMIKHUKOM, HY>XXHO rpa-
MOTHO NO4OWTU K 3TOMY BOMpoCy!

PaMOTHO — 3TO 3HAYMT HEODXOAMMO Pa3obpaThCs, YTO Takoe KPeamT,
Kakye Buabl KpeanToB ObIBaIOT, Hay4YUTbCS NMPaBUIbHO OLEHMBATL W CPABHU-
BaTb YCNIOBWSA, NpeanaraemMble baHkamuy.

Pa3obpaTbcsi BO BCEM BaM MOMOTYT Ball feTu. [TpodumTtanTe BMecTe C
HUMM 3aHATVE 5 MaTepranoB AN y4almMxcsa 1 oOCcyamTe nocse NpoYTeHus.

BOMPOCHI AJ1I1 CEMEMHOIO OBCYXXAEHUSA

1. Yem no cyTV KpeouT oTNmM4aeTcs OT BK1aga?

2. Kakve ycnoBus KpeamuTa, Ha Ball B3rna, ABAAOTCA CAMbIMY BaXKHbl-
MW 1 nodemy? A Kakme yCnoBus BaxKHbl AN BalLero peberka?

3. Ans 4ero HeoOXOAMMO YUTATb KPeAMUTHBIV LLOFOBOP, NMPEeXAe YeM ero
MoANMCbIBaTL?

4. Kak yacTo cembe cnenyeT bpaTb KpeamT? ns Kakmx NoKynok Kpeamut
HeobXOoAMM, a ANs KaKMX MOXHO KOMUTb AeHbrn?

Bnagumunp MuxavinoBmd: [1OCTaTOMHO MHTEPECHO... 1 HECKONbKO pa3
Opan KpeauT, Ho, eCNN HeCTHO, Aaxe He NPeACTaBss, Kak BCE 3TO YCTPOEHO. ..

KoHcyrnbtaHT: HO Teopms — 3TO TONbKO MNoJillara K rpaMoTHOMY (PMHaH-
COBOMY MOBEAEHMIO, HaM HY>XHO YMeTb fenaTb BblOOp Hanbonee noaxoas-
Lero BapvaHTa kpeauta. [1na 3Toro gaBanTte BbINOMHUM 3a4aHna BMecTe C
OEeTbMU.

3A0AHNA And COBMECTHOTIO BbIMOJIHEHUSA
POAUTENAMU N AETbMU

3apaHue 6. Bbl yxxe oTobpanm HeckofbKo HadeXHbIx OaHKoB. Ternepb
[laBaniTe Hay4YMMCst CPaBHMBATb YCNOBUS OAHOTUMHbLIX KPeAMTOB, Npeaniara-
eMbIX pa3nnyHbIMK DaHkamMu. [ng 3Toro HeoOXoAMMO 3amnofHUTbL Tabnuuy
(cM. Tabn. 7 MaTepmanos Afs yHallMXCs), NCNOMb30BaB CalTbl OTODPAHHbIX
©aHKoB. HanpumMep, BO3bMUTE /15 TPEHMPOBKM MNOTPEOUTENbCKIAN KPEAMT.



HTO TAKOE KPEAUT N KAK OLLEHWTb ETO YCJIOBUSA

Tabnuua 2. CPABHEHVE YCITOBUIA KPEOUTA

OpnHakoBble B4, CyMMa, CPOK 1 BaJllOTa KpeaunTa

YcnoBus Kpenuta baHk 1 baHk 2 baHk 3

[MpoLeHTHasa cTaBKa

MuHMManbLHasa cymma

MakcrmanbHas CyMMa

TpebyemMoe obecneyeHme

CTanOBaHllle obecneyeHuns

Komunccnm

Coopb!

Lpyrve nnatexm

JIbroTHbIN Nepuon,

MepBOHa4abHbIV B3HOC

27
ExkemecauHbI mnaTex

[ocpo4yHoe noratueHve

HEBO3MO>XXHO

BO3MOXHO

[onHasa cToMMoCTb Kpeanta

Mpoyve ycnoBus KpeamuTta
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KAK TTIOHSTb,
CMOXETE AM Bbl
BLINTAATUTL KPEAMT

Brnagumup MuxavinoBud: O4eHb WHTEPECHO BbINONHATL 3afaHne Ha
CpaBHeHWe ycoBmiA No kpegmTam. OKasbiBaeTCs, B pa3nyHbIX DaHKax pas-
Hble NpeanoxeHus! Ho s BCTPETU Ha CanTax MOHATAS, C KOTOPbIMU 3HAaKOM
OYeHb MOBEPXHOCTHO, — 3TO «aHHYWUTETHbIE» U «AUPdEePEeHUMPOBAHHbIEY
nnatexu. YecTHO roBops, He COBCEM MOHMMALO, B 4EM pa3HULLA.

Mapus BacunbeBHa: MHe HefaBHO Hy>XHbl ObIN OeHbIM, U 9 XxoTena
B3ATb KPeAUT Ha MOKYMKy HOBOro KomnbtoTepa. MHe ckasanu, 4T1o Bbinnatbl
oynyT anddepeHUMPOBaHHbIMK NaTeXamMn. Y10 AN MeHs 3TO O3Ha4YaeT...
HanpumMep, ecnu g 3axo4y AOCPOYHO NOracUTb KPeamT?

KoHcynbTaHT: B jaHHOM BOMpoce onsTh XXe ceflyeT HaunHaTb pa3bu-
paTbCs C Ha4ana 1 obcyamTh, HTO Takoe MPOLEHTHAs CTaBka Mo KPeamTy, Kak
PaCCHNTBIBATL CTOMMOCTb KPeduTa, B YEM pa3HMLUA aHHYUTETHbIX U Andde-
PEHUMPOBAHHbIX MnaTexen. [ns 3Toro COBMeCTHO C AeTbMU AaBanTe npo-
4MTaEM TeKCT 3aHATMA 6 MaTepuanoB ANs yyHawmxcs 1 00CyaAMM HECKONbKO
BOMPOCOB.
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BOMPOCHI AJ11 CEMEMHOIO OBCYXXAEHUSA

1. YTo Oonee BbIrOAHO AN 3aéMLLMKA: YTODObI CTaBKa NPOLIEHTA MO Kpe-
AVTY Obina Bblle U HXKe?

2. 410 NOMMMO ynsaTbl NMPOLEHTa MO KPeamTy MOXeT BXOAUTb B MOJl-
HYO CTOMMOCTb KpeguTa?

3. 3a4eM npu 3akIlO4eHNN LOroBopa HeOOXOAMMO 3apaHee 3HaTb NoJ-
HYO CTOUMOCTb KpeamuTa?

4. Kakor nnatéx Bbl cynTaete Gonee yaoOHbIM (aHHYUTETHbLINA UK
andbepeHLMpPoBaHHbIN)?

BukTop NeTposimy: HenaBHO B MOYTOBOM SiLLIMKE 5 ODHAPYXMN peknamy
notpeduTensckoro Kpeamta nog 0,2 % B AeHb. Bpoae Obl 3TO o4eHb Marno...
HO MeHf CMYTUIO MMEHHO TO, YTO 3TO NPOLLEHTHAas CTaBka B AeHb, Befb ec/n
NOACHNTATb, TO B FOA HEMAsO NONy4YnTCA. HO KaK 3To caenatb?

KoHcynbraHT: JaBanTe pacCMOTPUM CPa3y HECKObKO BapMaHTOB.

Tpu DaHKka peknamupytoT NoTpedbUuTenbCKnin KpeauT: nepBbid — Mof
25 % rogoBbix, BTOpoM — nof 2 % B Mmecay, n Tpetunt — nopf, 0,2 % B AeHb.
Kakas npoueHTHas CTaBka BbIrOAHee 411 3aéMLmka’?

[na cpaBHEeHWSs NPOLEHTHYIO CTaBKy Hado NPUBECTU K eamHou Oase,
BbIPa3nTb B MPOLIEHTaX FOAOBbIX.

MepBbin OaHK NpefocTaBnseT kpeant nod 20 % rofosbiXx.

BTopor — nof (2 % x 12 mecsues) 24 %.

Tpetun — nop (0,2 x 365 gHen) 73 %.

Buktop lNetpoBiuy: BoT 310 Aa! 0,2 % KaXeTcsi COBCEM HEMHOTO, a NoJy-
YyaeTcs uenbix 73 %!

AHHa [1aBioBHa: Tenepb s NOHMMAaIO, Kak BaXkHO ObITb MOAKOBAHHbLIM
B 3TUX BOMPOCAX... Tenepb MeHs He NpoBeAELLb!

KoHcynbtaHT: f1 o4eHb paf, YTO HalWM (PUHAHCOBbIE TPEHUPOBKN NOYT
BaM Ha NoJb3y, HO OTHOCUTENIbHO KpeamTa eCTb eLLe HECKObKO MHTePEeCHbIX
>KM3HEHHbIX CUTYaUKMK, B KOTOPbIE MOXET MONacTb KaxXabin 13 Hac. O HUX Bbl
y>Xe YUTany B MaTepmanax ang ydawmxcs. Tenepb AaBante notpeHmpyemcs!

3AJAHNA AN COBMECTHOTIO BbINMOJIHEHUSA
POAUTENAMU N AETbMU

3apaHue 7. [MpakTnyeckas cUTyalms: COBOKYMHbIM AOXOL Ballen CeMbM
70 TbIC. p. B Mecsill,. [ToCTosiHHbIe pacxofbl (onnata KOMMYHasbHbIX MiaTexen,
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[ETCKOro Cafla M LUKOSIbl, Mpoe3 B TpaHCNopTe, Mokyrnka NpoayKTOB Mu1Ta-
HUS 1 Ap.) coctansioT 40 ThiC. p. B Mecsl,. Kakol MakcMMarbHbI Mecs4HbIi
MNaTEX MO KPeLUTY Bbl MOXeTe cebe No3BONUTL?

KoHcynbtaHT: Kak peluatsb? [Tokaxem Ha npuMepe, ecin LOXOL4 CeMbU —
60 TbIC. p., @ NoCcTOAHHbIE pacxodbl — 30 ThIC. p.

MeTofibl pacyéTa 3aBMCAT OT OLLEHKM KaXK[1bIM KOHKPETHbIM OaHKOM pu-
CKOB M MOTYT HECKOJIbKO Pa3nmnyaTbcst oT 6aHKka K OaHKy, HO 0O Noaxoa
cnenyowmm.

MeTopa nepBbi

PaccumTatb CBOW YMCTbIV pacnofnaraeMbii JOXOA Kak cpegHeMeCsyHble
[OX0Abl MWUHYC PAaCcXOAbl. B JaHHOM ciyydae YMCTbIM pacnonaraemMbli 4OXOL,
COCTaBNSAET:

60 — 30 = 30 TbIC. p. B MECHL.

B3saTb 50 % 4MCTOro pacnonaraemMoro Aoxofa, Nockosbky OaHku cHm-
TaloT, YTO He Dofee NOMOBMHbBI pacronaraemMoro 4oxona MoXeT UATU Ha 00-
CNyXXunBaHve oonra, unm

30:2=15TbIC. p. B MeCHL.

OTBer. Balla CeMbSl MOXET MO3BOMNTb MakCMMalbHbIM MeCSA4HbIN
nnaTex rno kpeauTy He 6onee 15 TbiC. p. B MECSLL.

MeTop BTOpPOM
CyulectByeT 1 6onee npubnmsntenbHas hopmMa pacyéTta: B3sTb TpeTb
CyMMbI NOJHbIX JOXOZ0B, U

60 : 3 =20 TbIC. p. B MecaL,

A Tenepb pewnte camu!

3apaHue 8. pakTnyeckas CUMTyaumMa: COBOKYMHbIV LOXOL Ballen
ceMbu coctaBnseT 74 TbiC. p. B Mecal,. [TocTosiHHble pacxonbl — 40 TeIC. p.
B MecaL, Kakon MakCMManbHbI pa3mMep Kpeamta Bbl MOXeTe Noy4mTb npu
NpPOLEeHTHOW cTaBke 22 % rogoBbIx?

KoHcynbraHT: PelleHrie nokaXxeM Ha yCnoBKMAX, YTO 4OXO[L COCTaB-
JISeT 66 TbIC. P., MOCTOAHHbIE pacxobl — 33 TbIC. P., NPOLEHTHas CTaBka —
20 %.



KAK NMOHATb, CMOXETE JIW Bbl BbINMJTATUTb KPEAUT

PaccumnTaTb MakCMMarbHbIV eXeMeCadyHbI NaTex:
16,5 ThIC. P.

ObpaTtute BHMMaHMe, Y4TO 3TOT MMATEX BKJIOYAET BbIMIATy OCHOBHOW
CyMMbl KpeamuTa, NPOLEHTOB M BCEX OCTaNbHbIX, OTHOCALLUMXCS K KPeaUTy nna-
Texen.

1. YMHOXWTb eXeMeCs4HbIN NNaTeX Ha KONMYECTBO MeCALEB KpeamTa,

Hanpumep, 12 MecaueB Npu KpeauTe Ha rog, Unu

10 x12=198 TbIC. p.
2. PaccumTatb CyMMy NPOLLEHTHbIX MNaTexen:
198 x0,2=39,6 TbIC. p.

3. BbI4ecTb 13 AaHHOW CyMMbI, MOTy4eHHOW BO BTOPOM AeNCTBUM, Mna-
TEXU NPOLEHTa:

198 — 39,6 =158,4 TbIC. P.

OTBeT: MaKCMManbHbIN pa3Mep Camoro KpeamTa OyAeT CoCTaBNATh Npu-
MepHO

158,4 ThIC. p.

A Tenepb pelumTte camm!

Bnaammump Muxavinosmd: MHe o4eHb NMOHPaBUCA anroputM BbliDopa
BkJ1aAa. A eCTb i NOA0OHbIN anropuTM, Kak BblIOpaTh KpeamT?

KoHcynbraHT: la, 1 ceryac Mbl ero 0b6Ccyamm.

MpakTnyecknii copet Ne
KAK BbIBPATb KPEAU

AT 1 KoMmeHTapu KOHCYIbTaHTa
OnpenenuTb Lenb KpeamuTa 1 cooT-  CHavana HeoOXoA4MMOo onpenenmTb-
BETCTBYIOLLMM 3TOWN LeNu BUA Kpe- € C Lenblo Kpeamta, NoTOM MckaTb
auTa caM KpeourT.
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LLUAT 2

CpaBHUTb YCIIOBUA MHTEpeCyIoLLEero
KpeamTta Mexay HecKonbKMmK OaH-
Kamm

KAK?

3anonHuTb Tabn. 2 «CpaBHeHMe yCro-
BN KpeauTa» (c. 27)

PaccmaTtpuBaTh KpeauT Ha CyM-
MYy, MNPUMepPHO COoBMajatoWyo C
npegnonaraemMbiMy  3aTpataMmy Mo
peann3aumy NOCTaBNEHHOW Lenu.
Ecnn nHTepecytowmin Bac Habop Me-
Genu ctout 150 ThiC. p., He crneayeT
paccMaTpmMBaTb  MOTPEOUTENbLCKM
KpeaumT Ha DOMbLUYIO CYyMMY.

BpaTb Kpeawut B TOW BantoTe,
KoTopasi BamM noTpebyeTcs ans onna-
Tbl NpennofiaraeMblx pPacxonos, Mo-
Kynok MnmM UHBECTUUMIK. DTO yCTpa-
HUT PUCK M3MEHEHMA Kypca BaioThl.
Hanpuvmep, ons peMOHTa KBapTUpPbl B
MockBe Hy>Hbl py6nuv, Ans NoKymnKm
aBTOMOOWNS B [epMaHuM — eBpo, a
A5 onnaTtbl 0Opa3oBaHWs B aMepu-
KaHCKOM Kofnenxxe — oonnapsbl.

KomMmeHTapmi KOHCY bTaHTa

CpaBHMBAaTb HY>XHO TONIbKO CPaBHU-
MOE, a UMEHHO: KpeUT LLOSIXKEH ObITh
O[HOro BMAA, Ha OAMHAKOBbIN CPOK,
ero cyMma [AosmkHa OblTb OAMHAKO-
BOW U ObITb B OLLHOW U TOW Xe BasioTe.
Hanpumep, nMeeT CMbIC/ CpaBHMBATb
mMexay OaHKaMu yCroBUS aBTOMO-
bunbHoro Kpegmta Ha 500 ThiC. p. B
pyonsax Ha 3 rona. Ho He MeeT CMbIC-
fla CpaBHMBaTb YCIOBUS NOTPebu-
TeIbCKOro KpeauTa Ha CyMMy 5 TbIC.
LONJ1. Ha OOVH rof, C KPeaAUTOM Ha Ty
Xe cyMMY Ha 3 rofa. Mnm cpaBHMBaTL
YCNOBWSt @BTOMOOUNBHOIO 1 XKUALLL-
HOrO KpeamToB, fAaxe ecsivi X CYyMMa,
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LLUAT 3

BbiOpaTb Haubonee noaxoasiinim
KPeauT Ha OCHOBE aHanm13a ycloBui
npeanaraeMblx KpeamuToB

LUAT 4

OhopMUTL KPeaUTHbI LOrOBOP U

NONy4nTb KpeauT

KAK?

1. MpoBecTn neperoBopbl ¢ GaHKOM

2. 3aN0NHUTb 3aABJIeHME Ha KpeaunT

3. MpegocTaBuTb HEODXOANMbIE O0-
KYMEHTbI

4. BHUMaTeNIbHO Npo4Y1TaTh KpeauT-
HbI LOrOBOP, YTOYHUTb BCE HEMO-
HATHbIE MOMEHTbI Y MeHeZKepa

5. [MoanmcaTb KpeauTHbIV [OrOBOP

. [Tony4yuts geHbru

7. CBOEBpEMEHHO BHOCUTL MnaTexu
no KpeauTy

[@)]

CPOK U BanTbl OAMHAKOBbI. DTO
pasHble KpeauTHbIe NPOAYKTbI.

KoMmmeHTapui KOHCYIbTaHTa

Mocne Toro Kak Bbl 3aMofHWAN Tab-
Ny, eé faHHble HeobXoanMOo oLie-
HWUTb. [1na 3Toro cHavyana onpegenu-
Te, Kakve napameTpbl KpeguTta Ans
BaC Hambonee 3HaAYNMbI, HY>XXHO K
nMeTb obecneyeHue KpeauTa U T. A.
OTO MOXET ObITb MOJSIHAA CTOUMOCTb
KpeouTa, v Toraa Bbl bynete BblOW-
paTb CaMbl AelleBbIn kpeanT. Cpas-
HMBAaTb HY>XHO MMEHHO MO CaMbIM
BaXXHbIM A1 BaC napameTtpam. Ecnu
OHW OfINHAKOBbIE Y HECKONbKMX DaH-
KOB, TOrAa crnefyet CPaBHUTb MeHee
3Ha4MMble 18 BaC NapamMeTpbl 1 Ha
OCHOBE 3TOW KOMMEKCHOM OLEHKMN
NPUHATb OKOHYaTENbHOE PELUEHNE.

KomMMeHTapuvi KOHCYbTaHTa

B niobom cnyyvae HeobxoanMMo BHU-
MaTeflbHO U3Y4YnUTb KPEeOWUTHbIN [0-
roBOp, OLIEHUTb CBOWU BO3MOXHO-
CTV MO CBOEBPEMEHHOMY BO3BpaTy
KpeaouTa U ynnate BCex npuymTa-
owmMxca nnatexen. Mo KpeanTHo-
My [OroBOpPY 3aEMLUNK MPUHKMA-
eT obs3aTenbCcTBa Mo BO3BpaTy B
YCTaHOB/EHHbIE CPOKW CyMMbl OC-
HOBHOrO [ONra W ynnaTte BCex npu-
YyuTalLWMXCA nnatexen. B cnyyae
HEeWCNONHEeHWS 3aéMLLNKOM MPUHS-
ThiX 00fA3aTeNbCTB DaHK MOXeT 00-
PaTUTbCS C UCKOM B CY[.
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Obuiee npaBunO: MNOAMNUCHI-
BaTb KPedWTHbIA [OroBop, TONbKO
eC/IN ero ycrioBu1s MOHSATHbI, pa3Me-
pbl U CPOKW MnaTexer npruemMnemMbl 1
Bbl FOTOBbI MPUHATL Ha cebs Bce 000-
3Ha4YeHHble B HEM 00s3aTenbCTBa.
MpY BbICOKMX MPOLEHTHbIX CTaBKax
OpaTb KpPeamT HY>KHO TONbKO B Chy-
Yyae KparnHen HeobXxoaNMOCTU.

3AAAHNA AN COBMECTHOrIO BbINMOJIHEHUA
POAUTENAMU N AETbMU

3apaHue 9. [pefcTaB1M, YTO BalLieM CeEMbe He0bXOAMMO KynUTb aBTO-
MOOUNb. Ho B Hannummn y Bac nmeetcst Tofibko 150 TbiC. p. BbiOpaHHbIM Bamu
aBTOMOOUNL cTonT 750 ThiC. p. Cnenys npakTuyieckoMy coseTy Ne 3, BMecTe co
CBOMM pebEHKOM NMonpobyKrTe peLlnTb 3Ty MHAHCOBYIO 3aa4y.



MIMOTEKA: KAK PELLUNTDB
KUAULHYIO TTIPOBAEMY
N HE TOMACTb B BEAY

Buiktop lNetpoBuy. MoKynka KBapTMpbl — caMoe DofbLIoe Kanntano-
BIIOXeHWe OOMbLIMHCTBA M3 HAC B TeYEHMe BCeW XM3HW. Ha NoKynKy KBapTu-
pbl HY>eH Kyaa bonee KpynHbI KpegmuT, YeM Ha PEMOHT, Mebenb 1nu gaxe
[LOpOoron aBToMobunb. Kak AencTBoBaTh B CllyHae pelleHns XNIuLLHOM Npo-
Onembl, Befib 3TO 04eHb HonbLIoM pmuck?!

KoHcynbraHT: YTObObI pelwnTb 3adady npnobpeteHmns coOCTBEHHOrO
XWNbs, HEOOXOAMMO M3Yy4nUTb WMOTEYHbIN KpeauT. KpanHe BaXKHO no-
HUMaTb CBOW MpaBa M 00A3aHHOCTM MO TakoMy KpeauTy, TpeboBaHMsa K
npeacTaBaseMon MHPOPMaLMM, BO3MOXHOCTb MOJSTyYUTb KpeauT npu cy-
WeCTBYIOLMX A0X0AAX, MAaKCMMaNbHO BO3MOXXHbIE MNAaTexmn no obcyxm-
BaHMIO Kpeanta 1 cnocobbl Bbibopa Hanbonee onNTMManbHOro NNOTEYHO-
ro KpeouTa.

Bnagumup Muxavinosud: Yto Takoe unoteka? Kakue TpeboBaHMs
NpeabaBAsioT OaHKM K XenaloLwmMm NprobpecTtn Xunbe B nnoteky? Kak pac-
CYUTATb Pa3Mep NUMOTEYHOrO KPeamTa U OLEHUTL, MOTY NV A Ha Hero npeTeH-
[oBaTh?
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KoHcynbraHT: CHOBa y HAaC BO3HWMKAET HEOOXOAMMOCTb Y3HaTb, Kak

YCTPOEH 3TOT 3/1IeMeHT (PMHAHCOB. [115 3TOro AaBanTte NpoYmTaemM COBMeCTHO
C 0eTbMU 3aHATUE 7 MaTepPUanoB ANS yHaLLMXC U BMeCTe 0DCyMM, YTO Xe
Takoe nnoteka.

nnotekmn?

BOMPOCHI AJ11 CEMEMHOIO OBCYXXAEHUA

1. YeM 1MNoTeYHbIN KpeaguT OTANYaeTCs OT NoTPeduTeNnbCkoro?

2. Kakue 13 ycnoBui no nnoteke Ans Bac (M1 Balwero peberHka) aBnsioT-

cs Hanbonee BaXXHbIMU NpY BbIDOpe MMOTEYHOrO KpeamTa?

3. MMoyeMy B3ATb MMNOTEYHbIN KPeauT AOCTAaTOYHO PUCKOBaHHO? Ha-
CKONbKO 0DlyMaHHO HY>XXHO NMPUHUMATL pelleHmne 0b nnoteke?

. [Ans 4yero Hy>KHa CTpaxoBKka B Ciiy4ae 0hopMNEeHNA NMOTEYHOIO Kpe-
aunTa?

Brnaaumup Muxavinosmy: A Kakue Hy>XHbl LOKYMEHTbI 15 NONyYeHus

KoHcynbtaHT: inoTeka — 3T0 OONbLUOW U AOArOCPOYHbIN KpeaumT. To-

3ToMy BaHKM NpPeabsaBASIOT NOBbILIEHHbIE TPEOOBAHMSA K PACKPbITUIO NINYHOWM
NHdopmMaLmm. K 3ToMy Hao ObITb FOTOBbIM U TakXXe ObITb B COCTOSIHUM MO -
TBEPANTb JOKYMEHTaMM BClO COObLL@aeMY0 MHMOPMALIMIO.
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1. 3aABNeHVe-aHKeTa, 3anofHaemMas 3aeMLLKOM

JlaHHble 0 KpeauTe: NpeaMeT kpeauTa (NprobpeTeHre KBapTu-
pbl, OMa, rapaxa), CyMMa, BantoTa, Cnocob noralieHns, LeHa
KBapT1PbI, pa3Mep NepBoHavasibHOro B3HOCa

MepcoHanbHble AaHHble: MAaCNopPTHbIE AaHHbIe, aApPec MOCTOSAH-
HOW PerncTpaLmMm, CeMerHoe NosoXeHue, Hanuyme 3arpaHnac-
nopta

ICTOYHMKM [0X0A0B: MOCTOAHHOE MeCTO PaboTbl, TUM TPY-
[IOBOrO KOHTPAKTa, AONXHOCTb, CTax, cdepa OeaTelbHOCTU
npeanpuaTg

CoDCTBEHHOCTb 3aéMLLKKA: KBAPTMpPa, AOM, rapax, 3emeflb-
HbI Y4aCTOK, TPAHCNOPTHOE CPeACTBO, aKLMN

[oxofdpl 1 pacxodbl: cpefHeMecsyHas 3apniaTa U AoNonHUTESb-
Hble [IOXO[bl; CpefiHeMecsHHble pacxofbl (4ons B pacxodax cemMbh)
JlonroBble obsa3aTeNnbCTBa: Apyrne KpeauTbl (MnoTedHble, no-
Tpebutenbckme, aBTOMObUIIbHbBIE, MO KPeAUTHOW KapTe 1 np.)



UTNOTEKA: KAK PEWLNTb XUNNLWHYIO NMPOBNEMY...

2. MacnopT 3aemMupka
3. 3as10r 3aeMLLMKa
* [loaTBEpPXAEHVE HanV4MA 3a510ra y 3aeMLLMKA
* [pw 3anore Xunbs, 3eMenbHOro y4acrka, Aadn — cBuaetens-
CTBO O rOCYAaPCTBEHHOW PEruCTpaLLMm COOCTBEHHOCTI Ha XXM~
noe nomeLleHvie, oLeHKa ero CToMMOCTU, Corflacue BCex npo-
KMBAIOLWMX Ha Nepefiady oObekTa B 3a0r
* [lpu 3anore TPaHCMOPTHOrO CpefcTBa — NacnopT U perncrpa-
LM TPAHCMOPTHOrO CpefCTBa, CTPaxoBKa
* [pu 3anore ueHHbIX Bymar — BbiNMcka 13 Aeno3uTapus, Nnof-
TBep>kAatoLLas NpaBo COOCTBEHHOCTM
4. ONHaHCOBOE COCTOAAHME 1 TPYLOBas AeATeNIbHOCTb 3aEMLLMKA
+ [1na paboTtatolmx noger — cnpaBka ¢ OCHOBHOro MecTa pabo-
Tbl M0 hopMme 2-HADJ1 33 nocnefHve 6 MecsiLeB C ykasaHnem
cpegHeMecsyHoOro 0oxoaa M yaepXaHum 3a nocnefHue 6 me-
caueB
» [1ns NeHCMoHepoB — CrpaBKa O pa3Mepe Ha3Ha4YeHHOW MeH-
cnm
« [InA npednpuHMMaTenen — Hanoropas Aekfapauus, ceuae-
TeNIbCTBO O TFOCPerncTpaumm B KadecTBe WMHAMBUAYANbHOMO
npeanpuHUMaTens
* Konwus TpyaoBOW KHUXKM UK BBINNCKA U3 TPYLOBOW KHUXKN C
nepeyncieHnemM Mect paboTbl 3a NocefHme NaTb neT
+ [Ins apeHpopatenen — LOroBOP O CAaYe B apeHAY XMoro no-
MeLLeHNS 37
5. O6BbEKT MnoTeku
+ JloroBop Kynnu-npoaaxu oobekTa HeBUXMMOCTM
* Peructpaums npaBa cOOCTBEHHOCTU NPOAABLIA Ha OObEKT He-
LABVXNMOCTU
+ OueHKa CTOMMOCTM 0ObeKTa HeiBMXKMMOCTA
6. MNepBOHaYanbHbIN B3HOC
* Bbinncka o0 ocTaTke AeHeXHbIX CPeACTB Ha CHETE UM BKNaae
+ [1oKyMeHT, NoATBEPXXAAOLLMIA OMaTy NepBOHaYabHOro B3HOCA
+ [lokyMeHT, MoATBepXAaloLWnMi NpaBo MosyyveHUs OloaxeT-
HbIX CPeACTB, BblAEEHHbIX Ha OMAaTy YacTn oObekTa HeaBM-
XKUMOCTU



) D0000009

w
oo

MOoAYNb 1

« JlokyMeHT, NOATBEPXKAAIOLIMIA CTOUMOCTb OObeKTa HeABMXM-
MOCTW, LOXOL, OT MPOJAXM KOTOporo ByaeT MCnonb3oBaThCs
npw NoKyrnke HOBOro obbekTa
AHHa lNaBnosHa: Kak e 6aHK OLEeHNBAET, CMOXET N1 3aéMLUNK Bep-
HYTb KpenuT?
KoHcynbraHT: Kaxabii ©OaHK, nepefs TeM Kak BblAaTb KPYMNHbIN KpeauT,
OCODEHHO MMOTEYHbIM, OCYLLECTBIISIET OLEHKY MaTEXeCnoCcobHOCT 3aéM-
LMK,

' e
| MnaTéxecnocobHOCTb — CNOCOOHOCTbL 3aéMLUMKA CBOEBPEMEH-
I

: HO W MOJIHOCTbIO OMJlaYKMBaTh CBOU (D1HAHCOBbIe 0OS3aTeNbCTBA
: 33 CYET COOCTBEHHbIX CPeaCTB.

K oueHke nnaTéxecnocobHOCTN 3aEMLLMKOB MO 1noTeke GaHkM nog-
XOAST 0CODEHHO BHMMaATENbHO U NpeabaBnsioT bonee BbiCOKMe TpeboBa-
HUSA, 4eM Npu NoTPedbUTenbCkMx KpeamTax, NockosbKy HeBO3BPAaT TaKoro
KPYMHOro 1 AONFOCPOYHOIO KpeamnTa Uimr 3aep>XKn perynspHbIX nnatexemn
npencTaBnsioT OONbLIOW PUCK ANs 300Pp0Bbs camoro baHka. Kaxabii 6aHk
ynpaBnseT pyUckaMm no-cBOEMY 1 MeeT CODCTBEHHYIO CUCTEMY aHann3a 3a-
eMLLVKA.

OCHOBHbIX cnocoba oueHkn Tpu (cMm. puc. 1Ha c. 39).

AHHa [laBroBHa: ECnM Halla CemMbf XO4eT KynuTb KBapTUpy 3a
4 MAIH p. Uy HAaC HakomnieHo 1 MAH p., KakowW pa3Mep MNOTEYHOro KpeamnTa
HaM HYy>XeH?

KoHcynbraHT: Mo Balwewn nnoteke SOMNONHUTENbHbIE PaCcXOAbl COCTa-
BAT npuMepHo 200 Tbic. p. CneposatensHo, 4 MiH + 0,2 MNH — 1 MIIH =
= 3,2 MJTH.

OfiHaKo NoTpebHOCTb B KpeauTe He 03HavaeT, 4To BaHK ero BblAaCT Ha
NoJHYt0 CymMMy. [epen TeM Kak BCTyMNaTb B MepPeroBopbl O NMOKYyMnke 1 Kpeaure,
Ba>XXHO MPVMEPHO OLEHUTb, Ha KaKoW pa3mMep UNOTEYHOro KpeamTta MOXHO
npeTeHAoBaTh.

Buktop lMetpoBumy: A Kak 310 caoenats?

KoHcynbtaHT: TpencraBrM, 4T0 Bbl MMeeTe foxon 50 ThiC. p. 1 BaLla cy-
npyra 3apabatbiBaet 60 TbiC. p. MNPoLEHTHas CTaBka No UNOTEYHOMY KpeauTy
12,5 %, no Ballemy BO3pacTy BaM AaAyT KpeanT ckopee Bcero Ha 10 net. baH-
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OueHka ypoBHS [OXOA0B
* HapéXHocTb 1 pasmep goxoda

* PacyeT KoathhMLMEHTOB HAAEXKHOCTM 3aEMLLMKA

* [NaTéxX/moxo4: nnaTexu no unoteke He MOryT npebiwaTs 40 % foxona

* Pacxopbl/noxof: 0bsi3aTeNbHble PAcXobl 3aEMLLMKA He MOTYT ObITh
bonee 60 % ero noxonoB

* Kpepgut/3anor: cyMma KpefuTta He MoxKeT npeBsbiwats 90 % LeHbl 3aora
J

AHanm3 KpegmnTHOW NCTopum

* VicTopusi nony4eHus 1 Bo3BpaTa KPEAUTOB 3aEMLLMKOM B MPOLLSIOM

* Vicnonb3oBaHe 6a3 AaHHbIX BI0PO KPEeAUTHBIX UCTOPUI — KOMMEPYECKMX
opraHu3aumin, cobrpatLLmMx MHPOPMaLMIO O HUHAHCOBOW AUNCLUMIIVHE
3aEMLLMKOB

* [epeyeHb OIOPO KPeaUTHbIX NCTOPUI pa3MeLLEH Ha carTe LB Poccum
(www.crb.ru)

> 4

OueHka obecneyeHums
« 3anorosas LieHa obecneyeHms

» OnpefeneHHas OLEHLLMKOM 3a/10roBas LeHa HeBYXXMMOCTY
Oynet MUHNUMYM Ha 10 % HuxXe eé NPOoAaXkKHOW LieHbI

* BaHK He Bbl4ACT MMOTEYHbIV KPEAUT Ha CYMMY, MPEBbILLAIOLLYIO 3a5I0FOBYIO
LeHY HeOBMXMMOCTH

>4

Puc. 1. Cnocobbl oLeHKM NNaTéxXecnocobHOCTU 3aéMLLMKA NMOTEKMN 39

KU CHUTAIOT exemecsayHble nnatexiu kak 40 % obLLero 0oxoaa ceMby, TO eCTb
B HalleM crnyyae — 44 Tbic. p. [laBaviTe 3aMaEM Ha CalT OHOrO 13 OaHKOB, rae
B pasgene «KpeauTHbIM KanbKynsaTop» Habepeém Hallm napameTpbl M NOCMO-
TPUM, 4YTO OH HaM BbIJaCT.

Mapusi BacunbeBHa: A eCnmn st Xo4y KyninTb KBapThpy bonee noporyto,
a GaHK MHEe MOXET BbllaTb KPeAUT TONbKO Ha CYMMY 3 MJIH p., KaK ObiTb?

KoHcynbTaHT: 30eChb eCTb HECKONbKO peLleHUI:

1. Hanti GaHk ¢ bonee HM3KOW CTaBKOW MPOLLEHTa Mo Mnoteke.

2. MpoBecTn neperoBopbl ¢ OaHKOM 00 yBeNMYeHUWU Cpoka KpeamTa,

Hanpumep po 20 nert.
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3. MpuBneYyb CO3aeMLUMKA WUAN CO3AEMLLMKOB, HAaNPMUMEP 4feHa
CcemMbi, MMeloLLLero CobCTBeHHbIM foxoa (3To MoryT ObiTb poauTe-
N, 0eTu, céctpbl, bpatba).

Brnagumup MuxavnoBmy: 1 4TO-TO ChbIlWan Npo HaNoOroBbIV BblYeT
NpW NOKynkKe Xunbsd. HO 9 He 0YeHb NMOHMMAD, YTO 3TO Takoe U Kak ero
OMPOPMNATL.

KOHCynbTaHT: 3aEMLMK NMOTEKM MMEET NPABO Ha HASTOTOBbIN BbIYeT.
HanoroBbin BblHET — 3TO CyMMa, Ha KOTOPYIO YMEeHbLIAeTCs Hanorosas
0a3a goxofda 3aémuiMKa. 3apnnaTa, nonyyaemas 3aéMLMKOM MO OCHOB-
HOMY MecTy paboTbl, obnaraeTcs HanoroMm Ha Ao0xofn MU3MYeCKMX NUL, B
pa3mepe 13 %. Icnonb30BaB HaNOroBbIV BbIHET MNPK MOKYNKe KBapTUPbI,
3aEMLLMK MOXeT YMeHbLLINTb CBOIO Hanoroobnaraemyto 0asy Ha 2 MIH p.,
TeM CaMbIM C3KOHOMMB Ha Hanorax 2 x 0,13 = 260 TbiC. p. Takon Bbl4eT
npenoCTaBffeTcs OAMH Pa3 B XU3HMU.

AHHa lNaBroBHa: Kak nofly4nTb HaNoroBbi BblHeT? YTO ANA 3TOro HyX-
HO caenaTb?

KoHcynbtaHT: HanoroBbiv BbIYET MOXHO MOSY4YUTb:

* Ha NpennpuaTKY, rae paboTaeT 3aéMLIMK U rae yaep>XMBAeTCs Hanor ¢
3apnnatbl. CHayana Hy>kHO 00PaTUTLCS 3a BbIYETOM B HANTOMOBYIO MHCMEKLMIO,
NONYy4YUTb NONOXUTENbHBIN OTBET K NepeaaTb ero B byxranteputo npeanpus-
TMA. byxrantepms nepecymTaeT yxe yniavyeHHbIV Hanor B TedeHve TekyLero
rofla v BEPHET ero ¢ bnuxawniuien 3apnnaton. B ganbHenwiem Hanor He bynet
yOep>XnBaTbCs 0 Tex Nop, Noka CyMMa Bbl4eTa He focturHeT 260 Tbic. p. [1o-
CKOMbKY pefiko y KOro rofloBas 3aprsiata CoOCTaBseT 2 MJH p., 00paLlaTbCs 3a
BbIYETOM Jy4LLe B KOHLE rofa, YTOObI MONYYUTb MaKCMManbHYIO HacTb Bbl4ETa
eANHOBPEMEHHO;

* B HanoroBow cnyx6e. Hy>HO NpocTo 00paTUTbCA B MECTHYIO Hanoro-
BYIO CITy>KDY B Te4eHKe rofia nocne nokynkin KBapThpbl, 3aNoNHUTb Aeknapa-
umio 3-HODJT n HanmcaTtb 3aaBneHme. B ciydae NONOXMTENbHOMO peLleHns
Hanoroas cny>ba nepeBefeéT CyMMY HaNoroBOro Bbi4eTa Ha yKa3aHHbIN CHET
B OaHke. CyMMa, OTnpaBfieHHas Ha CHET, OyaeT paBHa COBOKYMHOMY yMnayeH-
HOMY Hanory 3a rof,.

Mapusi BacunbeBHa: A eCTb N 0O anropuUTM, COAepP>KallMin CoBe-
Tbl, MHDOPMALMIO, Kak BbIOPaTb MMOTEYHbIN KPeanT?

KoHcynbraHT: CywecTByeT HeCkONbKO BapWaHTOB TakMX alirOPUTMOB.
O6cyanM NpeanoXeHHbIN HUXe, MMeoLLMA 0bLLMe peKoMeHOAUNN.
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MpakTuyeckuni copet N2 4
KAK BbIBPATb UMOTEYHbIN KPEA

LLAT 1
OnpeaenuTb NPUOPUTETLI B PELLIEHWM
npobnemMbl NPUODPETEHMS KINSTbS

Hawntn xenaemyio | Hantm 6aHK, Ko-

KBapTUpYy TOPbIN Npeanaraet
npvBneKaTenbHble
yCIIoBUS
B cTpo- | l'otoBoe
AlUeMca | Xunbe
Lome

l/ickaTb coOTBET-
CTBYIOLLLYIO KBApTW-
py UK OOM

Vckatb nogxoas-

LMK BaHK
LUAT 2
Ol'lpe,D,eJ'II/ITb Leslb NMOTEeYHOr o Kpeamta
6 1
v & 2« U a w
22| 023558 |z
v o g = oI | U
= X X [ G Eox
4] I v O’S § (]
o O O e Og9s o ©
O g o5 OoL&s |0
© = s ° o ¥ © ©
SG) o @ So08X | =
[O R o I Q_:O o
C O sz =S 2 [
o X ©
— m

KomMmMmeHTapuvi KOHCy/ibTaHTa

Mpu NoKynKe KBapTUPbl UK APYron
HEeOBVXUMOCTM UCMONb3YIOTCA  [1Ba
OCHOBHbIX NOAX0Aa:

1. MO>XHO CHa4ana Hamtu xena-
eMylo KBapTUpY 1 NMOTOM LCKaTb DaHK,
KOTOPbIV rOTOB MOMOYb Bam npodu-
HaHCKPOBaTb €€ NpuobpeTeHKe.

2. MOXHO CHa4ana Hamtu DaHk,
KOTOPbIV NpeanaraeT npyBnekatebHbIe
MMNOTEYHble NPOrpaMMbl, 1 BbIOpaTh 113
YK1cna KBapTUp, KOTopble DaHK rHaH-
CUPYET C NMOMOLLIbIO 3TON MPOTrPaAMMBbI.

Ecnn kakom-nmbo GaHK npef-
naraeT WHTEePecHyl MnporpamMmmy,
Hanpumep, C MUHNUMasbHbIM MepBo-
HayasnbHbIM B3HOCOM WM OTHOCK-
TeNbHO HM3KOW CTAaBKOW, HO OHa 4acTo
PACNpPOCTPaHSAeTC TOMbKO Ha AOMa,
CcTpoALLmMecs C (PUHAHCOBLIM y4acTn-
eM 3Toro 0aHka, B 3TOM Clly4ae 3aéM-
LMKY NPUAETCS BbIOMPaTb KBAPTUPSI
13 YCTaHOBNEHHOro 6GaHKOM crmcka.

KommeHTapumvi KOHCy/ibTaHTa

MpuobpeTeHne roToBOro >Wibsl.
[OTOBOE XWUSbE MOXET OblTb HOBbIM
MK BTOPUYHbBIM. [MpK Nokynke roTo-
BOIO XWJIbA OHO CpPasy CTaHOBUTCH
COOCTBEHHOCTbIO XO03AMHa. XO35MH
3aTeM MepenaeT ero B KayecTse 3a-
nora 6aHky. [Mockonbky puckm baHka
NpY 3TOM MUHUManbHbI (B CIly4Yae He-
nnaTexa OH NPoCTo 3abepeT XUMbE),

41
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TO W YCNIOBUS Takoro KpeauTa MoryT
ObITb JOBOSIbHO MAMKMMMU.
MpunobpeteHne crposwero-
€51 XKUNbA. [T0CKONbKY KBapTMpa eLLe
TONbKO CTPOUTCS, OHa He MpuHagse-
KNT Byayllemy Xo3simHy 1 OaHK He
MOXeT B3siTb €€ B 3a5or 1 notpedyet
OT 3aéMLLMKa MHOro obecneyeHms Ha
BpemMsa CTpouTenbCTBa. B 3toM Cny-
Yyae OaHKK 0DObIYHO MNPEmOCTaBNSIOT
KpeamTbl TOIbKO Ha XWSIbe, KOTOpoe
BO3BOAMTCA  OO0OPEHHbIMU  CaMUM
DaHKOM 3aCTpoMLLIMKaMK. 3a4acTyto
cam GaHK BOBNEYEH B KpeamToBaHMe
CTPOUTENBCTBA, U 3aCTPOMLLMK Ha-
npaBuT DyayLLero Xo3s1Ha KBapTUpbl
B OnpeaenéHHbln 6aHk. LieHa kpeauTa
BO MHOIOM 3aBWCUT OT CTEMEeH BOB-
NeYyeHHoCTM baHka B (hrHaHCMpOBa-
Hue cTposLierocs obbekTa. KBapTipa
CTaHOBUTCS obecneveHnem no Kpeam-
Ty C MOMEHTA €€ roTOBHOCTM W nepe-
X0[a BO BNAAEHME XO35MHa.
MprobpeTteHue xunoro aoma
N1 3aropogHoOn HeaBVXXUMOCTN.
B 3ToM cnydae baHk noTpebyeT B 3a-
nor KpepuTyeMbil XXUIor AOM UK
NHOE XMNnoe nomeuleHve. Ha nepu-
oA 00 opopMeHMs B 3aN0r Kpeam-
TYEMOro XMoro AomMa Heobxoanmo
Oyner npenocTaBUTb KMHble hopMbl
obecneyeHns. OCODEHHOCTb 3TOro
NNOTEYHOro KpeauTa 3akovaeTcs B
TOM, 4TO MnoTpebyeTca odhopmneHmne
3anora 3emesibHOro yyactka Wnm 3a-
nora npaBa aperdbl Ha 3eMeSbHbIN
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LLIAT 3

MpoBecT MHAHCOBbIE PACyEThI OT-
HOCUTENIBHO CTOMMOCTU WMOTEYHOIrO
KpeauTa

KAK?

3anT Ha CcanTbl OGaHKOB B pa3zgen
«KpeouTHbIN KanbkKynsTop» 1 BBe-
CTW yCNI0BUSA, Ha KOTOPbIX Bbl MOXeTe
B3ATb MMNOTEKY

OueHUTb CBOW A0X0Abl U Pacxodbl B
yCIIOBUSIX OMNIaThl MMNOTEYHOrO Kpe-

auTa

MPUHATL peLleHre 0 CyMMe UnoTey-
HOro KpeamTa

y4aCTOK, Ha KOTOPOM HaxOAMTCA AaH-
HbI OOM WM 3aropoaHas HeaBuXKu-
MOCTb.

Ans npuobpeTeHus rapaxa.
Takon WMNOTeYHbIV KPeauT npepo-
CTaBNSETCH Ha npuobpeteHne wnnm
CTPOUTENLCTBO rapaxa WM MalluHO-
Mecta. ObecnedyeHneM CNyXuT cam
rapax mnu nobble dopmbl obecne-
YyeHus, npuemnemMble Ang AaHHOro
OaHka.

KomMmeHTapui KOHCYIbTaHTa
MonHas CTOMMOCTb UMNOTEKU O0MXK-
Ha He npeBbllWaTb BO3MOXHOCTU
Bawero Otoaxerta. B camom npo-
CTOM CJly4ae MeCAYHble MaTexXm He
OOJIXHbl ObITh Bonble, 4yem 40 %
BalUMX 0OX0O0B. byabTe oTKpOBEH-
Hbl camu C cobon npu aHanuse Oo-
XxoOoB. [pexpae BCero oueHuUTe pas-
Mep 3apnaThbl, CMOXETe NN Bbl XUTb
Ha OCTaBLUMeECS MOC/e ynniaTbl B3HO-
ca geHbrn. CyulecTByIOT NV LIAHCHI
TOro, YTO Bbl NoTepseTe paboTy mnn
NPUOETCA NePenT Ha MeHee onna-
ymBaemyio paboty? ECTb nu nnaHbl
poCTa cemMbW, Befdb AeTU noTpeby-
0T CyLLeCTBEHHbIX AOMNONHNTENbHbIX
pacxonoB? Kak co 340poBbeM —
BAPYI NoHamobutca Gonblias cym-
Ma Ha leyeHune?

Tak>ke BaXKHO He 3a0bIBaTb, YTO
C MNOTEKOW CBA3aHbl DonbLUMe O0Mos-
HUTENbHbIE Pacxofbl Ha odopmie-
HVe OOKYMEHTOB, OMnaTty CTPaxoBKM

43
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AT 4

CpaBHUTb YCNOBUA MHTEPECYIOLLLEro
BAaC MMOTEYHOro KpeamTa

KAK?

3anonHuTb Tabn. 3 (c. 46) (ucnonb-
3ysi MHOPMALMIO, Pa3MELLEHHYIO Ha
cavtax baHka)

LLIAT 5

BbiOpaTb GaHK U odopMUTL BCe

OOKYMEHTbI

KAK?

1. Ha ocHOBe aHanm3a OaHHbIX Tab-
nMubl coenaTb OKOHYaTeNbHbIN
BblOOp OaHka

3a KBapTUpy 1 caMoro ceds, KOMMC-
CUN PUBNTOPCKOWN KOHTOPE, MNaTexm
HOTapuycy.

MoxeT noTpeboBaTbCs onnata
3a pacCMOTpPeHKe 3as8BKK, 3a NpoBe-
[leHue OLeHKM KBAPTMPbI, 3@ OTKPbI-
TMe c4yéTa n np. bonee Toro, noka
nnoTeka He MoratleHa, XxoTa KBapTu-
pa ¥ NpUHaONexXnT X03anHy, OH He
CMOXEeT ee npodaTtb, NOAAPUTL UK
NCnonb3oBaTh B KavectBe obecre-
YeHus ANna nony4eHus apyroro Kpe-
onTa.

KommeHTapuvi KOHCy/ibTaHTa

Kak n B cnydae notpebutenbckoro
KpeauTa, CpaBHMBAaTb HY>XHO TOSb-
KO CpaBHMMOe. MnoTeuHbI Kpe-
OWT OONXKeH ObiTb ofHOro BUAA
(HanpvMep, Ha MOKYMKy TrOTOBOW
KBApTMpPbl), Ha OOWHAKOBbLIM CPOK
(HanpuMep, Ha 10 net), ero cymma
[0JIKHa ObITb OAMHAKOBOW (Hamnpu-
Mep, 2,5 MIH p.) 1 ObiTb B OAHOW U
TOW Xe BanoTe (Hanpumep, B pyb-
nax).

KomMeHTapumvi KOHCYbTaHTa
Cnefylowme npocTble npasuna no-
MOryT Npu BbIOOpe MNoTekn Ha u-
HanbHOM 3Tane:

« CyMMa MNOTEYHOro KpeamTa
00bI4HO TEM Borblie, YeM Bbille Ball
MNOCTOSHHbIA [IOXO[, MeHblle Ballu
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2. Hanucatb 3asBfieHVe Ha mnotey-
HbI KpPeauT 1 MpefocTaBUTb BCe
HeobXoAMMble JOKYMEHTbI

3. Mony4nTb NONOXUTENbHbIN OTBET
oT baHka

4. BHAMAaTeNIbHO M3y4nUTb BCe YC0-
BMSA KPeLUTHOro OroBopa

5. MoanucaTb Bce HeobxogmMmble fo-
KYMEeHTbI

6. CBOeBpeMeHHO BHOCUTL MfiaTy no
Kpeonty

MOCTOSAHHbIE PAaCcXodbl, YeM OSIMHHee
€ro CPOK U HKXe NPOLLeHTHasA CTaBKa.
BepHo 1 obpaTHoe.

* CpoK MNOTEKWN B 4MCie Npo-
4Yero 3aBMCUT OT Ballero BO3pacTa.
MakCrManbHbIM CPOK MOXHO MNpwu-
MepPHO paccHmMTaTh Kak 60 MUHYC BaLl
Bo3pacT. CpegHunn no Poccmm cpok —
15 net. MakcrManbHbIV, Npeanarae-
MbI1 6aHKamKn 0Obl4HO 30 neT.

«CtaBka npoueHTa o0ObIYHO
TeM HMXEe, 4YeM KOopoye CpPOK MMo-
Teku, Oonblle eé cymma, bonblie
NepBOHAYabHbIM B3HOC, Bbille KO-
MUccnm, cbopbl U Apyrue ckpbiTble
nnatexu. Ecnn npepnaraerca npo-
LeHTHaa cTaBka B npegene ot 10 go
15 %, opueHTMpynTecb Cpasy Ha
BEPXHWM Npefen.

* CyMMa MeCsHHOro natexa
0bObI4HO TeM MeHblUe, Yem bBonblue
Balll MepBOHa4YafbHbIM B3HOC, HKMXe
NPOLEHTHAN CTaBka U AJIMHHee CPoK
NNOTEYHOro KpeauTa.

* CyMMa nepennatbl No nnote-
Ke TeM Oonblle, YeM ONMHHee Cpok
KpeamTa, Bbille NPOoLEeHTHas CTaBKa U
MeHbLLUe NepBOHa4YabHbIN B3HOC.

* BantoTa, B KOTOpOV Bbl bepéeTte
NNoTeky, AOJXHA COOTBETCTBOBATb
BaioTe, B KOTOPOW Bbl Mofly4aeTe
OCHOBHOM goxof. Ecnn 3apnnata B
pyonsx, MNoTeky >XenaTenbHo MMETb
B pyonsx.

45



) 90000000

5
[e)]

MOoAYNb 1

Tabnuvua 3. CPABHEHWE YCITOBWIA UMOTEK M

OanHakoBble BUL, CyMMa, CPOK 1 BaJltoTa NMOTEKN

YCnoBus MnoTeku

Bank 1

baHk 2

baHk 3

[MpoLueHTHas cTaBka

MepBOHaYabHbIV B3HOC

MuH1ManbHas Tpebyemas cymma

MakcmnMmanbHO BO3MOXHas CyMMa

TpebyemMoe obecneyeHne

CTpaxoBaHue obecneyeHns

Komunccnm

Cbopbl

Lpyrve nnartexu

TpeboBaHMs K 3aEMLLMKY

ExxemecayHbIv nnaTex

Bo3moxxHoCTb OOCPOYHOro noratleHnsa

[NonHasg cToMMoCTb Kpeanta

CneunanbHble npennoXxeHna ot OaHka

Mpoyve ycnosus KpeamnTta

3A0AHNA Angd COBMECTHOTIO BbIMOJIHEHUSA

POAUTENAMU N AETbMU

3apaHue 10. MpeacraBbTe, YTO B Ballen ceMbe BCTa BOMPOC O pac-
WMpeHnn xunnnowagn. K takomy Bomnpocy HeobxoanMo MOAXOAUTb C
YMOM. Bbl OpraHn3oBany ceMenHblini COBET: YTO AeNlaTb, YToObl YBENNYMTD
CBOIO XWUNNMoWaAab XoTs Obl Ha TpeTb? Mcnonb3ys npakTU4eckuin coBeT
Ne 4 1 brHaHCOBbIE YCIOBUS MMEHHO Balllen ceMby (COBOKYMHbIN [OXOA,
PaCXof, KONMYeCTBO MXANBEHLIEB M Ap.), pa3paboTante BapnaHT peLleHns

3TOV Npobnemsi.




KAK BAHKMW

MOTYT TMOMOYb

B MHBECTUPOBAHWMI
N YITPABAEHNI
ChEPEXEHMAMI

AHHa NaBrioBHa: Bce Mbl cTankmBaeMcsi ¢ baHkaMum B CBOEV NOBCEHEB-
HOW XXW3HW: OOHW — NEPUOLAMNYECKN, Opyre — PerynspHo.

Buiktop MeTpoBuy: [la, s 3Hato, 4TO OaHKM NPefoCTaBAsioT YacTb YCyr,
LeNCTBUTENbHO HaM HeOBXOAMMBIX, @ YacCTb, YTOObLI MPOCTO NPUBEYb KIIMEH-
ToB. Kak »e Bo BCEM 3TOM pa3obpaTbcsa?

KoHcyrnbtaHT: [1a, Kak MUHUMYM Mbl BCE MOSb3yeMcst DaHKOBCKMM KapTa-
MW, OOMEHBaeM BasioThl, Aenaem BKafbl B OaHK He TONbKO B AeHbrax, HO U B
[paroLeHHbIX MeTasnax, MoXeM AOBepUTb CBOW AeHbMM Ha yrpaBneHne DaHky.
[aBauite 060 BCEM MO NOPALKY: N3YH1UM BMECTe C AeTbMI MaTepman 3aHaTus 8
0b6Ccy MM camble NPaKTNHeCK BaxKHble BOMPOCHI.

BOMPOCHI AJ11 CEMEMHOIO OBCYXXAEHUA

1. Ans 4ero HeoOXoAMMO ynpaBNATb GNArocoCcTosHNEM CEMbM?

2. Hy>HO N 3aHMMaTbCs MHBECTUPOBAHMEM CEMEVHbIX COepexXeHuin?
Kak Bbl cHMTaeTe, KTO MIMEHHO MOXET MOMOYb Ballen CEMbe B MHBE-
CTUPOBAHWI CeMEWHbIX COepexxeHumin?
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MOoAYNb 1

3. Mo4eMy HexenaTenbHO XpaHUTb BCe chepexeHus B OQHOM BUAE aK-
TMBOB (HanpuMep, TONbKO B €BPO UMK B 30510Te)?

4. Yem onacHo Onsa ceMenHoro bioaxeTa MMeTb GonbLIOe KONNYeCTBO
KPeaUTHbIX KapT?

Mapus BacunbeBHa: A Kakne eLLg yCnyr okasbiBaeT DaHk?

KoHcynbtaHT: Tlokynka v npopaxa BasoT, AeHeXHble NepeBofbl, Mo-
Kynka 1 npogaxa AOPOXHbIX YekoB. OHM Takxke TOPryioT AparoLeHHbIMMU
MeTanfamMmn 1 UX NPOV3BOAHbLIMIK — NPeanaraloT BOXeHNs B 00e3InYeHHble
MeTannmyeckme c4eTa, NPodatoT U MOKynarT CIUTKKL 30510Ta, cepebpa, nna-
TUHbI U Nannagns, NaMaTHbIE 1 MHBECTULIMOHHbIE AparoLeHHble MOHETbI. 15
4aCTHbIX ML, BaHKM NPefoCTaBAAT B apeHay cendbl ANs XpaHeHus aparo-
LIEHHOCTEN, HanMMYHbIX OeHer, LeHHbIX Oymar, rocygapcTBeHHbIX Harpag v
JIOKYMEHTOB. baHKK TakxKe peanusyloT floTepenHble OUneTbl 1 BbiAaloT BbIv-
rPbILLN.

MpakTnyeckm Bce BaHKM NpeanaraoT CBOM YTy ONpeaeneHHbIM rpyn-
nam KNMeHTOB — MIOASM, MONyHaloLLMM 3apniaTy Ha CHET B BaHke, NeHCMOoHe-
paM, MOJSIoOAEXM, Tak HasbiBaembiM VIP (very important person)-kKnneHTam,
KOTOpble BHECNN DofbLUne CyMMbl Ha AeNO3UT B OaHKe 1AW B3ANM KPyrHble
KpeauTbl. MHorne GaHkM 3a OOMONHUTENbHYIO NNaTy npeasiaraloT UHAMBU-
JOyanbHble yCnyri, Takme Kak npuoputeTHoe obcnyXuBaHue, 6e3 odepenen
B CreumanbHO BblAEEHHbIX 30HaX CBOMX OMUCOB, BO3MOXHOCTb MOJy4aTb
npodeccroHanbHY KOHCYbTaLMIo Mo NoObIM NPoAyKTam y OAHOMO creLma-
NNCTa; Cneumanmn3npoBaHHble DaHKOBCKME MPOAYKTbI; BbIAeNEHHYO TenedoH-
HYIO JIMHWNIO B KOHTAKTHOM LIEHTPE; MOBbILLEHHbIN YPOBEHb CEPBUCA 1 KOHMDN-
JeHUManbHOCTb NpW NPOBeAEeHMM [eNOBbIX MEPEroBOPOB NIV BCTPEY 1 MNp.

BonbLIMHCTBO BAHKOB MMEIOT Takke OHMaNHOBbIV cepBMC. OHM Npeao-
CTaBNSAOT OOMbLLYI0 HAaCTb NEPEYNCIEHHbIX YCNYT MO0 TINYHO KITMEHTY B CBOEM
oduce, nMbo 06e3nnYeHHO B NMopsake camoobCnyXnBaHus Yepes VIHTepHeT
NN MOBUBbHYIO CBA3b.

3A0AHNA And COBMECTHOTIO BbIMOJIHEHUSA
POAUTENAMU N AETbMU

3apaHue 11. 2TMM neToM Balla ceMbs OTNPAaBUTCA B MyTeLlecTBME B
ABcTpuio. KapTy kakoro 0aHka Bbl BblbepeTe ans Toro, 4ToObl pacnnaym-
BaTbCs BO BpeMs oTAbIxa? [loyemMy MMeHHO Takyto kapTy? Kakow GaHK Bbl



KAK BAHKW MOTYT MOMOYb B UHBECTUPOBAHWUMN...

BblOepeTe? YTOObI cAenaTh CBOM BbIOOP, MCMOMb3yMTe anropuTM Bbibopa
DaHKOBCKOM KapThbl (MaTepuanbl AN yHallimxcs, 3aHsaTve 8).

3apaHue 12. Y Bac Hakonunacb cymma 100 TbiC. p. Bbl He xoTenn Obl eé
NoNoXuTb B 6aHK Ha BKNaf, a Npeanoynu bl Apyron cnocod MHBECTUPOBaA-
HUS. B 0OlHOM 13 DaHKOB BaM NPeLnoXunav oTKpbITb 00e3MYEHHbIN MeTas-
NNYECKMI CHET B 30/10Te. Bbl HaXoAMTeCh B pa3ayMbe, CTOUT N cervac BKNa-
[bIBaTb [E€HbI B 30/10T0. [poaHanusmpymnTte n3meHeH1e LeH Ha 301070 (3a
nocnefgHne MecsLbl 1 rofibl C MOMOLLbIO VIHTepHEeTa) 1 Apyrne AparoueHHble
MeTannbl U CAenanTe BbIBOL, O Lienecoobpa3HOCTM Takoro Aeno3nTa B COBpe-
MEHHbIX SKOHOMUNYECKUX YCIIOBUSIX.

BukTop lNetpoBuy: [la, 4eCTHO roBops, KOrAa pa3bepéellbcs, CTaHOBUTCS
BCE A0CTaTOYHO MOHATHO!

Bnagmmump MuxarnnoBumyd: 9 C BaMW COrnaceH, raBHOE, He CnewwmnTb C
NPUHATMEM PEeLLeHNI, a XOPOLLEeHbKO BO BCEM pa3obpaTbcs!

KoHcynbraHT: KOHEYHO, HY>XHO UATW B HOTY CO BPEMEHEM UM CAenaThb
TakK, YTOObl DaHKK ObINM HALLMMK MOMOLLHKKaMMN!
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KAK ETO MNCTMOAB3OBATbD
ANG POCTA AOXOAOB
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HTO TAKOE UEHHbBIE BYMATU
N KAKMX THUNOB OHWM BbbIBAIKOT

AHHa [laBrioBHa: Bbl 3HaeTe, KOr4a A CMOTPIO 3KOHOMUYECKME HOBOCTH,
TO COBCEM He MOHMMAIO, YTO O3HAYAIOT TN «KOTUPOBKMY, «rofyDble ULLIKIY,
«dblodepchb».

BukTop MeTpoBiy: A 5 NOHNUMAIO BCE 3TO YNCTO TEOPETUHECKM, HO COB-
CeM He 3Halo, Kak MOXHO y4aCTBOBaTb B AeATelIbHOCTM (POHAOBOIO PbIHKA.

Mapus BacunbeBHa: Mo 3HaKOMbI TOBOPUT, YTO HEMMOXO 3apabaTtbl-
BaeT Ha OMpxe.

Braaumup MyixarinoBumd: A s CibILan, Y4To LeHHble bymari — 3To 04eHb
HEHAAEXHbIN CNOCOD BNOXEHWS AeHer. VI MOXHO He TOfbKO He 3apaboTaTb,
HO 1 NoTepATh!

KorcynbtanT: Oa, Bokpyr npobnembl 3chdekTUBHOCTU PyHKLIMOHMPOBA-
HWA POHO0BOMO PbIHKA U ero nofib3bl A1 3KOHOMWKW 1 OTAENbHbIX TpaXaaH
BEAYTCS AUCKYCCUM, a TaKXe 1MMeeTcs MHOro MUdoB. Ho 4ToObI MCNoMb30-
BaTb 3TOT PMHAHCOBbIV MHCTPYMEHT AN PeLLeHnst CBOMX (PMHAHCOBBIX 3aad,
HeobX0AMMO NOHMMATb, KaK 3TO paboTaeT.



YTO TAKOE LUEHHbBIE BYMATN...

Buiktop [eTpoBumy: TIpaBUABHO i MOHMMAIO, YTO (POHOO0BbIN PbIHOK —
3TO TakoW PbIHOK, FAe NPOAAIOTCSA M MOKYMNaoTCA LieHHble Oymarin?

KoHcynbraHT: [a, BepHO, Ha POHO0BOM PblHKE MOMYT NpoLaBaTbCs U
Apyrve akTBbl.

[lns Toro 4ToObI pa3obpaTbCs B TOM, YTO Takoe LieHHble ByMaru, Kakmx
BMOOB OHW ObIBAOT U Kak paboTaeT GOHAOBLIV PbIHOK, BaM HEOOXOAMMO
COBMECTHO C A€TbMW MPOYUTaTb TEKCT MaTepranoB Ans yHawmxcs (Moaynb
«DOHOOBbIV PBIHOKY).

BOMPOCHI A/11 CEMEMHOI0O OBCY>XAEHUSA

Y70 Takoe LeHHaa bymara?

YTO Takoe sMuccma’?

B 4ém pazHunua Mexay akumen n obnuraumen?

Yem onpepensaeTca Kypc akumm?

OT Yero 3aBUCUT JOXOAHOCTb aKLMN?

KakoBa CBf3b MexX[y AOXOAHOCTbIO LIEHHbIX OyMar 1 cTeneHbio prc-
Ka BNIOXeHUs AeHer B LieHHble Oymari?

O Uk WN -

MpakTnyeckunvi copet Ne 1
KAK Y3HATb HOMWHAJIbHYIO LLEHY

[ns Toro 4toObl Y3HaTb HOMUHAMBHYIO LIEHY akLM, HEOOXOAMMO YCTaB-
HbI Kanu1Tan NPeanpUaTUa PasaeniTb Ha KOIMHYECTBO BbIMYLLEHHbIX aKLMW.

Hanpumep: YctaBHbin kanutan OAO «3Be3ga» coctaBnseT 25 MiH p.
KonmyecTBo BbINyLeHHbIX akumt — 50 Tbic.

KakoBa HOMWHanbHasga LeHa akumm?

HomuHanbHas ueHa akumm: 25 mnH / 50 Teic. = 500 p.

KoHcynbtaHT: ECi CNpoC Ha LieHHYo Oymary npeBbllaeT e€ npeano-
XeHue, eé KypC PacTeT 1N MOXET 3HAYUTENIbHO MPEBbICUTL HOMUHAMBHYIO U
3MUCCMOHHYIO LieHy. Mpoaas Takylo LieHHylo Oymary, Kypc KOTOpOW BbIpPOC,
MHBECTOP MoJydaeT [OX04 MeXAy LEeHOW MOKYMKN U LeHOW Npoaaxu. MNpu
pocTe Kypca akum CTOMMOCTb BbINYCTUBLUEro € NpeanpusTins, ero pbiHoy-
Has KanuTanmM3aLms Takxxe yBENMYMBAIOTCS. VIHBECTOPbI, BNOXMBLUME AeHbMM
B Takue LieHHble OymMaru, nony4atoT 4OXOA,.
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’ \ MpakTuyeckuri copet Ne 3

MOoAYNb Q

OfiHaKo BMOJSIHE BO3MOXHa 1 0bpaTHas CUTyalms — CNPOC Ha LEHHYI0
Oymary ynaget n BMecTe C HAM 1 eé KypcC. Hepeniko LieHa OKa3bIBaeTCs HXe
HOMWHaNbHOW. B 3TOM Ciyydae npeanpusTie, ee BbiNyCTUBLLEE, OKA3bIBAETCA
DaHKPOTOM M 3aKpbIBAETCS. AKLMM NPeanpuaTusa-6aHKpoTa aHHYIMPYIOTCS, U
BMeCTe C HUMW NponafatoT U AeHbM NMHBECTOPOB.

MpakTnyeckuni copet Ne 2
KAK Y3HATb KYPC AKUMNUN, KOTOPbLIE MEHS UHTE

1. Hantn B VIHTepHeTe OAHY 13 MHMOPMALMOHHbBIX MAATPOPM MO LeH-
HbiIM Oymaram, HanpumMmep PBEKQuote (http://www.quote.rbc.ru)
nnn @uram (http://www.finam.ru), Mockosckas 6upxa (http://
rts.micex.ru).

2. BblbpaTb MHTepecyioLlyo Bac LeHHyto Bymary mo Ha3BaHWO 3MU-
TeHTa (Hanpumep, Ma3npom), no ero Tnkepy — GAZP, pervoHy peru-
CTpaunun, oTpacsv AeaTeNlbHOCTU U OpYyroMy NnokasaTterio.

3. BbiOpaTb BpeMeHHOW NHTePBaN U3MEHeHMs Kypca LleHHOW Dymaru —
10eHb, 3 aHa, 1, 3 unu 6 Mmecsues, 1 vnu 3 roga, Un 3a BeCb Nepmom,
CyLLECTBOBAHMSA LieHHOM Bymaru.

4. TpoaHann3npoBaTb AMHAMKKY LIeH B pa3Hble nepmonbl.

54 KAK BBIBPATbH LULEHHYIO BYMATY

LLIAT 1

BbiOpaTh Lienb MHBECTMPOBAHMS
Lies nHBecTULmMi B LUeHHble ByMarn obbl4HO 3aK/TioYaloTCs B
noNy4YeHnn 4OoX0Aa B AONrOCPOYHOM NepcrnekTMBe Un nosny-
YeHWN NepuoanYeckoro Aoxoda. IHBecTULMM B LieHHble byma-
M He npefHasHadeHbl AN Lener coepexeHns HakomnIeHun.
[1ns 3TOro MCNonb3ylTcs HakonuTeNbHble 1 cbeperaTenbHble
DaHKOBCKMe BKNagpl.



YTO TAKOE LUEHHbBIE BYMATN...

LLIAT 2

Onpenenntb CPOKM MHBECTVPOBAHMS

LLUAT 3

CpOKl/I NHBECTMPOBAHNA 3aBUNCAT OT LENN. Ecnu uenbto sBnd-
€TCA nony4deHme 4onrocpo4Horo goxoada, 1o I'Ipl/IeMJ'IEMbIl;I and
BaC NMOPM3OHT MHBECTMPOBaHWA OOJIXKeH COCTaB/1ATb NMOpPALOKa
10 net. Ecnun B Ka4ecTBe Uenn CTaBUTCH nony4eHne neproan-
HeCKOoro goxoda, To CpoK MHBeCTNPOBaHMA OOJ>KeH COCTaBNATb
OT HEeCKOJIbKNX MecAaLeB 1 0 HeCKOJTIbKNX NeT.

OnpenennTb CTENeHb PUCKa, Ha KOTOPbIV Bbl FTOTOBbI MOWTY

LLIAT 4

PUCK MHBECTULMIA 33aBUCUT OT CpOKa M3OpaHHOW LeHHOW By-
Mary, obLlen MakpO3IKOHOMWYECKOW CUTyauuu, CUTyaumn B
OTpacnu, B KOTOPOW AeNCTBYET NpeanpusTiie, KOTOpoe Bbiny-
CKaeT akuum unu obnuraumm, ot cUTyaluMm Ha camoM npep-
NPUATUM, a TakKKe OT MHOXEeCTBa KOHBIOHKTYPHbIX (PaKTOPOB.
Bce nx MHAMBMAYaNbHbIN MHBECTOP NPOCYMTaTh He MOXeT. OH
[OMKeH TONbKO peLlnTb, KakoW YpOBEeHb PUCKA — BbICOKUM,
CPeaHNM UV HU3KNI — NpUeMNeM A1 Hero.

OI'Ipe,EI,eJ'II/ITb pasMep OeHeXHbIX CpecTB And MHBeCTMPOBaHWA

Ob6bEM WMHBECTULMM 3aBUCUT OT BalUMX (PUHAHCOBbLIX BO3-
MO>XHOCTEWN U APYrUX NCXOAHbIX MAapaMeTpoB — Lefn, CPOKa
N NpuemMnemMoro pucka. bonblme cyMmmbl 0ObIMHO MHBECTU-
PYIOTCS C LeNbto MNONy4YeHWsa KPYNHOro AOXOAA Yepes MHOro
net (HanpuMep, C BbIXOAOM Ha MEHCMIO) B LieHHble bymaru
C HeBbICOKMM ypoBHEM pucka. OTHOCUTENbHO Hebonblune
CYyMMbl, HanpoTnB, OObIYHO MHBECTUPYIOTC Ha KOPOTKMM
CPOK C Lieflblo MosyYeHus ObICTporo Aoxona, HoO B YCOBUSAX
MOBbILIEHHOIO PUCKa NOTePU HYacTW UM BCEW CYMMbl MHBE-
CTULUN.
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LLIAT 5

BbiOpaTh B1A LieHHOM DyMaru ans MHBeCTMPOBaHWS

LLIAT 6

Ecnu Bbl He XOTUTe MpUHMMATL Ha Cebs BbICOKMM PUCK, XO-
TUTE MHBECTMPOBATb Ha KOPOTKNM Mepuod 1 He roToBbl pU-
CKOBaTb KPYMHbIMU CYyMMaMWu, BbIOVpanTe rocyfapcTBEeHHble
obnuraumm nnn obnuraunm KpynHbix KOMnaHmi. Ecnv Bbl ro-
TOBbI NOABEPrHYTb CBOW AEHbIM BbICOKOMY PUCKY MOTEPU, HO
npwv 3TOM pPaccyMTbIBaETe Ha yaady v nonydyeHue 60NbLIOro
foxofa, BbloMpamnTe akUMn. B nprHUmMNe akuym npuemnemMsi
TONbKO A5 OONrOCPOYHbIX MHBECTULMM. CPOK MHBECTULNM
B aKLMM He MoXeT ObiTb MeHbLle 5—10 neT, HO XenaTenbHo
ObITb roToBbIM XAaTb 10—15 net. OAQHaKO [Aaxke NPy TakoMm
ONUTENIbHOM CpOKe pUCK MoTepu YacTh AeHer OyneT cyule-
CTBEHHbIM.

BbiOpaTh LieHHYo OyMary KOHKPETHOro SMUTEHTa

[ns 3T0ro HeobXOAMMO U3YYUTb PENTUHIN SMUTEHTOB LIEH-
HbIX Bymar.

PENTUHI SMUTEHTOB LIEHHbIX OyMar — MHEHVe PeuTUH-
FOBOrO areHTCTBa O CNOCODHOCTU 3MUTeHTa (NpeanpusTys) B
NOMHOM 0OBEME BbINONHATL CBOW (hMHAHCOBbLIE 00A3aTeNbCTBa,
Kak TeKyLLme, Tak 1 BO3HMKAIOLLME B XOe CBOeM AeATeNbHOCTU.
PenTnHI CoCTaBnAIoTCA Crneuman3npoBaHHbIMN PENTVHIOBbI-
MW areHTCTBaMu, KOHCYNbTaLMOHHBIMW KOMMAHUAMM, NCCNeno-
BaTENbCKUMMW LieHTpaMu Mo PUHAHCOBbLIM pbiHKaM. Hampumep,
HaumoHanbHoe penTVHroBoe areHTCTBO (Www.ra-national.ru),
akkpegmToBaHHoe MuHMcTepcTBOoM brHaHcoB PO, neproanye-
CKM NyBAVIKYeT PENTUHIM KPeaAUTOCMOCODHOCT NpeanpusTIn,
DaHKOB, CTPaxX0OBbIX 1 YNPABAAIOLIMX KOMIAHUM U OPYTUX SMU-
TEHTOB LIeHHbIX Oymar, B TOM Yucfie akumii 1 obnunraumii. Ecnm
NpeanpusaTiie MMeeT AOCTaTO4HO BbICOKUM KPEAUTHbIN PENTUHT,
3TO y>Ke SBMSeTCH OAHMM M3 MokasaTeNnen HaAeXHOCTU Bbimy-
LLEHHbIX M LeHHbIX Bymar.



YTO TAKOE LUEHHbBIE BYMATNW...

O6Lme coBETbI MO NHBECTVUPOBAHMIO B LieHHbIe Dymaru:

* okynauTe LieHHble ByMary NperMyLLECTBEHHO Ha ANNTENbHbIN CPOK.
ByAbTe roToBbl K TOMY, YTO B TEHEHWE 3TOro CPOKa UX LieHbl OyayT Ko-
nebaTbcs — pacTy UNKW Nagatb.

+ OueHMBanTe pucku. VIHBeCTMpPYnTe B LieHHbIe ByMaru TONbKO Te CyM-
Mbl, KOTOPbIE CYMTAETE MPUEMIIEMbIM NOTEPSTh, U KOTOPbIe ABASIOTCA
Jlaneko He nocnegHnMm coepexxeHuamun.

* He nytanTe ueHHble Oymary ¢ 0aHKOBCKM AeNO03MUTOM. [1eno3nT npum-
HOCUT rapaHTUPOBAHHbIM HK3KMI foxofd. LieHHble Gymarn moryT
NPWUHECTM BbICOKUIM AOX0[, KOTOPbIV, MPaBAa, He rapaHTVPOBAH.

* AKTMBHO ynpaBnamTe cBOMM NopTdenem LeHHbIX Oymar, perynspHo
nepecMaTpuBanTe ero — pa3 B Mecsll, B KBapTan 1Unm xoTts Obl B rof,.
STO NO3BONUT yCpeaHUTb KonebaHns LieH 1 CHU3UTb PUCK.

* He naHuKymnTe, eCnu LLeHbl Ha BalLV akLMM ynanu. BCNOMHWUTE, 4TO UH-
BECTULMM B aKLIMW — MepOonpuaTue O0NroCpOYHOe.

* okynaTb LieHHble OyMarun Haflo, KOraa MX LieHbl NafatoT, NpoaaBath,
KOrfa LeHbl pacTyT.

» OUKCMpYNTE U BbIBOAMTE NPUObINL, NPoAaBas LeHHble Oymaru, UeHbl
KOTOpPbIX BbIPOCAN. He xXaaHWyanTe, 3aBTpa LieHa Heobs3aTenbHO Bbl-
pacTeT elle bonblue. OHa MOXET 1 ynacTb.

+ Co3paBanTe AMBEPCUPULMPOBAHHbBIN NOPTdENb 13 HECKOMNbKNX aK-
Unn, obnuraumm n Apyrx LeHHbIx bymar. He gepxunte «Bce sinla B
O HOW KOP3MHEe»,

Mapus BacuibeBHa: O4eHb UHTEPECHO, U He TakK C/TIOXHO, KakK KaXeTcs

CO CTOPOHbI!
57
3AAAHUA 0N COBMECTHOIO BbIMOJIHEHUA

POAUTENAMU N AETbMU

3apaHue 1. Paccumtante HOMUMHANbHYIO LEHY akuuM KOMMaHUM
OAO «Pycckum gom», ecniu YCTaBHbIM KanuTana KOMMaHWKM CoCTaBnser
50 MJH p., @ KOIMYECTBO BbIMyLLEHHbIX akumii — 110 TbiC.

3apaHue 2. [1pefcTaBnM, YTO Bbl XOTENN Obl BMOXMTb A€HbIM B aKLN
koMnanut OAO «JTYKOWIT» 1 OAO «MocObnbaHk». Kakow Kypc akLm 3TUX
KOMMaHWM Ha CerogHALLHNN OeHb?

3apaHue 3. [MpencraByiM, YTO Bbl PELLUIM MHBECTUPOBATL AEHbMV B
LleHHble Bymaru. PykoBoacTBYsICb NpakTuyieckmm cosetoM N2 3, onpegenure,
B KaKue LieHHble Oymary Bbl OyaieTe MHBECTMPOBATL M Ha KaKoM CPoOK.
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KAK MOXHO TOPITOBATb
LLEHHBIM BYMATAMMA

AHHa [laBnoBHa: YTo, Tenepb MoXHO NpoboBaTb 3apaboTtaTb Ha HOH-
[oBOW bupxe?

KoHcyrnbtaHT: HeT, TOponmuTbCs He CTOUT, eLLeé MHOroro Mbl C BaMu He
3HaeM, BCE-TaKM Ba>KHO pa3obpaTbCs B CAMOM YCTPOMCTBE (hOHA0BOM OMpxM!
BukTtop MeTposuy: 1 BCE-TakK, YTO Xe Takoe hoHaoBas bupxka?

KoHcynbtaHT: @UpMbl pa3MeLlatoT LieHHble Oymaru ansg toro, 4tobsbl,
npofaB 1X, NONyYUTb HeobxoamMmoe rHaHCMpOoBaHMe. [1enaloT OHM 3TO Ha
(b1HAHCOBOM pbIHKe. [JaBanTe He Byaem NoBTOPATHCA, 06 3TOM LOCTYNHO M3-
NOXeHO B MaTepuranax ans ydawmxcs (Momynb 2).

BOMPOCHI AJ11 CEMEMHOIO OBCYXXAEHUA

1. YTo Takoe hOHAOBLIN PbIHOK 1 (hoHOOBas OMpxKa?

2. Kakue dyHKLMM HOHA0BOWM BUPXKIM Bbl CHMTaETe Haubosee BaxKHbIMNA?

3. KTO MOXeT BbICTyMNaTb B Ka4eCTBe areHTa pu3nyeckmx nmu, Ha QOoH-
[10BOWN OMpKe? B 4EM COCTOUT OTNMYME KaXK0ro N3 HNX?

4. ins vero B Poccnm cyuiectByeT cnyxxba baHka Poccum no drHaHco-
BbIM PbIHKaM?
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5. Kak msmyeckme nmua MOryT y4acTBOBaTb B OeATeNIbHOCTY (DOHOO0-
BOW OUIPXN?

Bnaammump Muxavnosmd: i NO3HAKOMUNCA C MatTepyanamMu Ong yya-
LLMXCHA, HO Y MEHS eLLLE OCTannCb BOMPOChI.

Korga 4 cMOTpIo (PMHAaHCOBbIE HOBOCTU, TO, YeCTHO rOBOPS, He COB-
CcemM MOHMMalD CMbICSa TOro, Y4TO roBOpST O hoHZoBOW Bupke... Hanpu-
Mep, «...mHaekc MMBB npocen Ha 5 NyHKTOB...» 4YTO 3TO O3Ha4aeT?

KoHcynbtaHT: ONns oueHKM COCTOAHNSA (POHL0BOMO PblHKa MCMONb3yeTCs
3KOHOMWYECKMI NoKa3aTeslb, KOTOpPbI Ha3blBaeTcs 6eHYMapK. Ponb GeHuy-
MapKOB OObIYHO MrpaloT (POHAOBbIE MHOEKCHI MW LEeHbl BaXKHeWLero aas
CTpaHbl TOBapa, HanpuMep HedTn B cily4ae Poccum.

B Lensx opmeHTaumm MHBECTOPOB B 0DLLIEM YPOBHe LieH Bupxka paccym-
TbiBaeT VHOeKChl. MHAEKC (pOHA0BOro pbiHKa — PAL YMCIOBbIX 3Ha4eHWI, pac-
CYNTbIBAEMbIX HA OCHOBE M3MEHEHUS LieH ONPeaeNneHHOM rpynmbl LEeHHbIX Bymar.
SKOHOMWYECKMI CMbICIT (DOHLOBOI0 MHOEKCA 3aKITI0HaETCA B TOM, YTO Ha €ro 3Me-
HeHMe yKa3bIBaeT O0LLee HanpaBneHne ABVXKEHNS BCEX LIeH Ha (DOHA0BOM PbIHKE.

AHHa [MaBroBHa: A Kak e paccHUTbIBaeTCs Takon nHaekc? C 3KkpaHoB
TENeBM30POB UMM M3 XYPHANOB Mbl MOy4aeM y>e roToByo MHPOPMaLMIo,
CaMO YMNCIIOBOE 3HaYeHNe.

KoHcynbtaHT: C TOYKM 3peHUd MaTeMaThKU MHAEKC — 3TO HeKoTopas
KOMOWHAaLMS HECKOMbKIX YIMCeS, KOTopas AAET HOBOE YMCI0, NpeacTaBsio-
LL|ee ero CoCTaBHble YacTu. Hanpumep, ecin eCTb LeHa HeCKobKMX akLui,
TO MOXHO B3fiTb WX CpefHee apudMeTnyeckoe, cpefHee reoMeTpuyeckoe
3Ha4YeHVe NI paccinTaTb CPeHEB3BELLIEHHYIO LIeHY M Mosy4uTb BMECTO He-
CKOMbKMX LLeH O4HY undpy. 3aTeM CyMMa NCXOLHbIX YMCen NprpaBHUBAETCA
K Oonee ynobHom BennymHe (Hanpumep, 1 vnmn 100) 1 ABUXEHWE MHOEKCa
OTCYUTLIBAETCHA OT 3TOr0 3TafIOHHOIO YPOBHS.

Buktop MeTpoBu4.: A 4TO, eCTb Kakagf-To efnHas 15 BCeX B MUpe cUCTe-
Ma VHOEeKCOB C OAHMM Da30BbIM Nokasatenem?

KoHcynbraHT: HeT, y kaxaon poHaoBov B1pxm cBoW nokasatens. Ha-
npumMep, nHaekc MockoBCKOM BUPXKM BbIMOMHAET POflb OCHOBHOIO NHAMKA-
TOpa Ans AMHAMNKM POCCUMCKOro POHA0BOro pbiHka. Hanbonee n3BeCTHbI
nuaekc [loy — OxoHca (Dow Jones Industrial Average), KOTOpbI NOKa3blBa-
eT cpefHee ABMXEHWe CTOMMOCTU akL 30 aMeprKaHCKX MPOMbILLNEHHbIX
hVpM Ha Hbio-Mopkckon hoHpgoson Bupxe (NYSE), nnaekc Nasdaq (kpac-
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HbI1), KOTOPbIN BblpaXkaeT cpefHee ABMXEHME CTOMMOCTU aKLIMI BCEX KOM-
naHum Ha bupxke NASDAQ, n nHaekc SP 500, KOTopbI NoKa3biBaeT cpefHee
[OBVXeHWe cTouMocT akumit 500 Hanbosnee KpynHbIX KOpropauni.
MOMVMO OCHOBHOTIO MHAEKCa BUPXM NyOnnKYIOT:
* VIHAEKC «roflybbIx uek», COCTOAWMX 13 Hanbonee nnkBMOHbIX (6o-
nee BCEro TOpryembix) akLmi, KOTOPbIE YaCTo CHUTAIOTCH OEHYMAPKOM;
* MHAEKC «BTOPOro 3LesioHa», BKIOYalOLWMIM cnefyloume nocie 6eHy-
MapkKa akLMK1 No pa3Mepam KanuTanmsaumm (LeHa ofHOM akunn, yM-
HOXEHHas Ha KX KOJINYeCTBO);
* MHAEKC «LUMNPOKOro pbiHKa», 00beAMHSIOWMIN aKLMW, BXOASLLME «FO-
nybble GULLKMU» 1 «BTOPOrO SLLIENOHAY.
M3 akumMn MHOEKCa «LLMPOKOro PbIHKa» COCTaBNSIOT MHAEKChI akLMM Mo
oTpacsIAMm.
BaxxeH He ypoBeHb MHOEKCA, a TeHOEHLMA ero M3MeHeHNs, NOCKOSbKY
OHW MOKa3bIBAIOT HaMpaBieHMe N3MEeHeHMS OOLLEero YPoBHS LieH Ha (POHOO-
BOM PbIHKe WM LieH Ha OnpeaeneHHyo rpynny akumm.
Bnaammup Muxavnosmd.: CKaxuTe, a Kak MOXHO y3HaTb M3MeHeHue
NHOEeKCa POCCUMCKOro OHA0BOrO PbIHKA MK, Hanpumep, pbiHka CLLIA?
KoHcyneraHT: CerofiHs 310 He TaK CJIOXKHO, Tak Kak eCTb VIHTEpPHET, KOTOPbIV
HaM MOMOXET NOY4NTb MHPOPMAaLMIO. 3AeCb HYXXHO CAeflaTb HECKObKO LLIAroB.

lMpakTnyeckunvi copet Ne 4
KAK NMoJ1Y4nTb MH®OPMALUIO
O TEHAEHUUAX UBMEHEHWA MHOEKCA @ OHAOBOT

AT 1
OnpenennTb, Kakas MMeHHO Bupxa Bac MHTepecyeT

AT 2
HabpaTtb B nobon NONCKOBOW CUCTEME Ha3BaHMe BUpPXK NOC «opuLManb-
HbI CanT». MHOTE 13 HUX Y>Ke YKa3aHbl Bbille

LLIAT 3
3auT Ha CanT, HaUTK pa3fen, NOCBALWLEHHbIV NHOEKCAM
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LLAT 4
OnpenennTb MHTEPeCYIoLWMIA BaC Nepros

LWAT 5

Mony4nTtb MHMDOPMaLMIO B YNCIOBOM U rpadurdeckon dhopme. OObIMHO Ha
caunTe yxe eCTb rpaduik, UNNIOCTPUPYIOLWNM TEHAEHUMU N3MEHEHUS MHAEKCA.
Ecnn Takoro HeT, MOXHO CaMOMYy MOCTPOUTb rpaduk, C TeM YToObl onpede-
nnTb obuMe TeHOEeHUMM

AHHa [NaBrnoBHa: Cenyac s nonpobyto 3To caenaTb BMecTe C MOUM Ya-
LLOM, MOCMOTPWM, Y KOTO MOAy4UTCS ObICTpee.

3AAAHNA AN COBMECTHOIO BbINMOJIHEHUA
POAUTENAMU N AETbMU

3apaHue 4. MoxHo BMecTe nonpoboBaTb NOMCKaTb Takyto MHbopMa-
umio. Monpobynte 0OBACHUTL U3MEHEHUS MHAEKCa POHLOBOMO PbiHKA B Mne-
prog ¢ 2003 no 2014 rog.

Mapusi BacunbeBHa: Ecnvi 1 pelLly cTaTb y4acTHUKOM (DOHA0BOM BUPXKM
KakK YaCTHOe NULLO MHe HY>XHO HaUTW areHTa — NPaBUIIbHO A MOHMMAI0?

KoHcynbraHT: la, coBepLUeHHO BepHO!

AHHa NaBoBHa: A KaK Xe HaUTW1 TaKoro areHTa, KOTOPbIV HY>KEH MMeH-
HO MHe, YTODbI OH He 0OMaHyN 1 ObiN NpodeccroHanom?

KoHcynbtaHT: YT00ObI BbIOPaTH areHTa, HeoOXOAMMO BbIMOMHUTL He-
CKONbKO LIAroB.

3AAAHNA Angd COBMECTHOTIO BbINMOJIHEHUSA
POAUTENAMU N AETbMU

3apaHue 5. B matepuranax ons y4alimxcs onmcaH anroputM, Kak ocy-
LeCTBNATL BbIOOP areHTa Ha hOHAOBOM pbiHKe. [MonpobyiTe, cnenys STomy
anroputMy, BbIbpaTh areHTa B COBPEMEHHbIX YCIIOBUSX.

AHHa lNaBnoBHa: Tenepb Bpofe Obl BCE MOHATHO, MaBHOE — He TOpo-
MUTbCA W He 3aKJTI04aTb JOrOBOP C MePBOW NOMaBLUencs KoMnaHuen!
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KAK 3APABOTATb
HA OOHAOBOM PbIHKE

Buktop TlletpoBuy: Kak A MOHMMalo, Aaxe y4acTBys B LeATenbHOCTU
oHO0BOWV DMPXKN, HE CTOUT BCe CBOW cOepexXeHnst NCNonb30BaTb TaM, Beflb
MOXET CNy4UTbCS Tak, YTO B OAMH NPEKPACHbIN MOMEHT OHW NPEBPATATCS B
Bo3ayx!

KoHcynbtaHT: [a, coenkm Ha bupxe — 3TO 04eHb PUCKOBaHHOE Aeno!
A ecnvi Bbl XOTUTE U 3apabaTbiBaTb Ha OMpPXKe U NPW 3TOM UMeTb HafEXHbIe
cbepexxeHus, TO HeOOXOAMMO rPaMOTHO COCTaBUTb NOPThENb MHBECTULNN!

Mapus BacuibesHa: HTo 3HaYUT «TPaMOTHO»?

KoHcynbtaHT: TlopTdenb MHBECTULMI AONXKEH OblTb cOanaHCMPOBaH-
HbIM.

Bnaaumup MixavinoBmy: He 04eHb MOHATHO. ..

KoHcynbraHT: [aBante BO BCEM pa3bepémcs no mnopsamaky: BMecTe C
LETbMU V3YHNM MHOPMaLMIo B MaTepuanax ans yqawmxcs (mogynb «DoH-
LLOBbI PbIHOKY ).
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BOMPOCHI AJ11 CEMEMHOIO OBCYXXAEHUSA

1. YTO TaKoe MHBECTULMOHHBIN NopTdens?

2. Kakue 13 Tpex Lenen MHBECTULIMOHHOIO NopTdens A5 Bac ABNAIOTCH

Hamboree BaxHbIMU 1 NoYemy?

B 4eéM nNperMyLLEeCTBA ANBEPCUPULIMPOBAHHOMO NopTtdens?

4. Y70 03HaYaeT NPaBmUNO «AeHbIM NPU MHBECTMPOBAHMUM LONXKHbI ObiTh
He 3aEMHble, He nocsieHMNe, He KOpoTKme»?

w

3A0AHNA Angd COBMECTHOTIO BbIMOJIHEHUSA
POAUTENAMU N AETbMU

3apaHune 6. CoctaBbTe CBOV MHBECTULIMOHHbBIV NOPTdenb, PyKOBOA-
CTBYSACb 3HAHUSAMM, MU3MOXKEHHBIMW B MaTepuanax ang yvawimxcs. B nHsectn-
LUMOHHOM nopTdene Bbibepute 5—10 No3nummn, Kaxmaylo 13 KOTOpbIX onpe-
LlennTe B NPOLLEHTHOM OTHOLEHNN. K KakoMy Tuny OyaeT oTHOCUTLCS Ball
NHBECTVLLMOHHbIV nopTdens?

KoHcyrnbtaHT: Elle HeMHOro MHMOPMaLMM A4 YCMNEWHOro peLleHns
Ballen 3afa4un. B 3aBMCMOCTM OT npecsiefyembix Lenen MHAMBUAYaNbHbIN
MNHBECTOP MOXET COCTaBUTb HECKOJIbKO BUAOB NopTdenen.

AHHa lNaBnosHa: 9 BbiOpana noptdens poctal Jltobnio puckoaThb!

BukTtop lNetpoBu4: A 1 oCTaHOBWMI BbIOOP Ha nopTdene AOXOAa: MHe
HY>KHa HaOEXHOCTb!

Mapus BacuibeBHa: Kak roBopuan ApeBHME TPEKM, «BO BCEM HYXXHa
30/10Tasn cepemHa», NO3TOMYy COanaHCMPOBaHHbIV NOPThENb — 3T0 ANs MeHs!

Bnaammup Muxavnosud: A 4 Tak Cpasy He MOTy OnpefennTbcs, MHe
HY>XHO BCE 00AyMaTb, NPOCYUTaTh KakK crneayer!

KoHcyneraHT: 9 cornawycb ¢ Bnagmmmpom MuxannoBuyem, Hy>XHO
o4eHb 06yMaHHO NOAXOAUTb K MPUHATUIO PELLEHINI, XOPOLLIO BCE NPOCHN-
Tatb!

AHHa [NaBnoBHa: B MaTepmnanax ans ydawmxcsa obina nHbopmaumsa o
pbiHke FOREX. OgHaKO MOXHO NN NPOSICHNTL CyTb PabOTbl 3TOr0 pbiHKA Ha
KakoM-H1Oyapb npnmepe?

KoHcynbtaHT: Kaxapin OaHk npefnaraeT HaM NOMEHATb BaNtoTy U BCer-
[la BbICTAaBNSET KypC, N0 KOTOPOMY MPOU3BOAMTCS 0OMeH. Kak f moHWMato,
0b6MeHHbIV KypC — LeHa eMHNLbI OAHOW BanioThl, BbIPaXXeHHas B Apyrom
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MOPT®ENb POCTA

00ObIYHO COCTOUT 13 aKLIMI YACTHBIX KOMMAHWI B BbICOKOMPUObINIbHbBIX OT-
pacnsx. /13-3a npubbINbHOCTM KOMMaHWIA CHATAETCS, HTO KyPC TUX aKLMA
JONKeH pacTu. IHBeCTULMM B NOPThENb POCTa BbICOKOPUCKOBAHHbIE, HO
MOTYT NMPUHECTU BbICOKMI Joxo4. OQHaKo B CUY PUCKOBAHHOCTM MOTYT
00epHYTbCS U CEPbE3HBIM YOLITKOM

MOPTOE/b JOXOLA

COCTOMUT 13 aKLMK, No KOTOPbIM MJ1IaTUTCA BbICOKUW OVBUAOEHA, U obnu-
raumm, no KOTOPbIM MJIaTUTCA BbICOKMI MPOLEHT. OCcobeHHOCTb Tako-
ro I'IOqu)eﬂﬂ 3aKJito4aeTcqa B TOM, HTO OH MO3BOJIAET NMojly4aTb MaKCW-
MarbHbI 0OXOM npn MMHNMaJIbHOM pUCKe. N3meHeHne KypcCa aKkLMm
B OaHHOM dily4ae Od MHBECTOPa He O4YeHb Ba>XHO. [naBHOe, 4TOOBI
SMWUTEHT Nnatnn gnsmnaeHa no CBONM akunNam

MOPT®ENb PUCKA

00ObIYHO COCTOUT M3 LEHHbIX OymMar HepaBHO CO3OaHHbIX KOMMAHWM,
KOTOpble NpeaBeLLaloT BbICOKMI [OXO B HEAANEKOV NepcnekTiBe

CBANTAHCUPOBAHHbIV MOPT®ESb

MOXET MpeacTaBNaTb OO0 CoYeTaHMe LieHHbIX Oymar ¢ ObICTpO M3Me-
HAIOLLMCA KYPCOM C OymMaramu, MpPUHOCALLMMMK YMEPEHHbIN, HO CTa-
OUNbHBIN 0OXOL,

Puc. 2. OcHoBHble BUAbI MHBECTULMOHHBIX NopTdenen
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BantoTe. HO Tak Kak BasoTa NPOAAETCA M MOKYNAETCA MO PbIHOYHBIM 3aKOHaM,
TO MOA, BO3AENCTBMEM MHOMVX (DaKTOPOB BasIOTHbIM KYypPC MOXET MEHATbCS,
YTO W CIYXMUT NPeAMETOM CrekynaLmn!

Mapwns BacuibeBHa: He HpaBUTCA MHe 3TO CJIOBO «CMeKyIALNNY.

Bnaammup MuxavinoBmy: Bam OHO He HPaBUTCA, MOTOMY 4TO B COBET-
CKMe BpeMeHa y Hero ObIIo O4eHb Y3KOe 3HaYeHWe U CreKynsaTUBHas aes-
TeNbHOCTb Oblfa YrofloBHO Hakasyema. Ha camom fgene 3To NoHATUe UMeeT
HEeCKOMNbKO 3Ha4YeHNM 1 B DUNOCOMDCKOM CMbICE, U B SKOHOMUYECKOM. B TOM
KOHTEKCTE, KOTOPbIM 06Cy>AaeM Mbl, MO CNEKYAALMAMU NMOHUMAETCA AOXO[,
nony4aeMblt OT CAENOK KyMM-NPOAaKM Pa3HbIX BasOT.

KoHcynbraHT: [1a, Bbl COBEpPLUEHHO NnpaBsbl. A Tenepb 0 TOM, Kak 3To pa-
bortaer!

Hanpwrmep, y Bac ectb 100 TbiC. p. Bbl oueHMnM cuTyaumio v Kynum
YyTPOM Ha HUx eBpo no LeHe 40,00 p. 3a 1 espo. Monyymnocs 2500 eBpo. Be-
4epoM Kypc namMeHunca — 40,73 p. 3a 1 eBpo. Bbl npofanu eBpo 1 Nonyynnm
3a HKx 101 825 p. To ecTb Bbl 3apaboTtanu 1825 p.

AHHa [NaBroBHa: O4eHb HeMnnoxo, Befb MOXHO Xe COBepLUaTb He OOHY,
a HECKOJIbKO onepaLuu... N ecsii UMeTb B HaNIMYMKM CyMMbl OosblLLE, TO U NpU-
Obinb Oynet 6onblue!

Bnagumup Muxavinosuy: He fymato, 4To CTOUT Tak pagosaTtbcs. C Ta-
KMM >e yCrexoM Bbl MOXeTe NonyynTs 1 yobITok!

AHHa lNaBnoBHa: JencTBUTENbHO?

KoHcynbTaHT: HO Ha pbIHKEe Mbl MOXEM MCMOJb30BaTb BaNtOThl Pa3HbIX
CTpaH. Ho Hy>XHO He 3abbiBaTh, YTO MOXHO OKa3aTbCs Kak B Mioce, Tak U
B MUHYyce. Hanpumep, Bbl Kynunn gonanapbl Ha 100 teic. p. no 31,25 p. 3a
1 monn. Mony4mnocs 3200 gonn. Ho TeHOeHUMa 0OCTaTOYHO HEOXMOAHHO
noMeHsnach, 1 Aofnap Havan nagatb, 60schb ellé bonblle NoTepsTs CBOU
[eHbIM, Bbl PELUMAM BaNOTy NpoAaTb. Ha TOT MOMEHT Kypc Aomnnapa Obin
29,10 p. Nony4nnock, 410 Bbl Npogany fonanapbl 1 nony4unu 93120 p. To
ecTb Bbl notepany 6880 p.

AHHa [NaBrioBHa: [la, pUCKW BENVKM, Mbl XXe HaBepHsAKa He 3Haem!

KoHcynbTaHT: BoT B 3TOM-TO 1 BCE geno! HaBepHsika He 3HAET Hu-
KTO. BbIMrpbIBaeT TOT, KTO CMOXET Npocy1TaTh W [axe roe-to npepyra-
0aTb CUTyauMio Ha pbiHKe! Puckn notepu geHer Ha pbiHke FOREX o4eHb
BbICOKM, NOCKOSIbKY OOMEHHbIE KypCbl BaMOT 3aBMCAT OT MHOXECTBa (ak-
TopoB. Kypc ©6a30BoM BatoThl MOXET CHavana pactu, a 3aTeM nafatb, no-

65



-

66

MOoAYNb Q

TOM OMATb PacTK, No3xe onaTb NafgaTb. CunbHble KonebaHKa BO3MOXHbI
OyKBaNbHO B Te4EHME HeCKONbKUX MUHYT. CyLL,eCcTBYeT MHOXEeCTBO CTpaTe-
MM CHUXKEHUA PUCKa, NCNOMb3YIOTCA CrelmanbHble TOProBble CTpaterm m
MeTOAbl aHanm3a, nomMoratmLuire NprUHMUMaTb NHBECTULMOHHbIE peLleHKs.
OHW noapoOHO onucaHbl B cneumansHon nutepaType. B niobom cnydvae
0N MHBECTMPOBaHMA Ha pbiHke FOREX pekomeHayeTcs NponTm cneymanb-
Hoe oby4eHune, KOTopoe NpeanaraeTcs KpynHbIMn 6aHkamu 1 bpokepamm,
n oby4atoLime Kypchl.

Mapws BacunbeBHa: A 4TO Aenatb, eCiv 1 NOoHANa, Y4To (OHO0BbIN Pbi-
HOK — 3TO He MO€ U1 i He xo4y DOorblie y4acTBOBaThk B ero paboTe... Unn MHe
CPOYHO NMOoHaA0OUNNCL AeHbIN?

KoHcynbraHT: HeobxoanMo BbIBECTU AeHbI M C (hOHA0BOMO PbIHKA.

Mapus BacunbeBHa: A Kak KOHKPETHO HY>XHO OeMCTBOBATL B TakKOW CU-
Tyauum?

KoHcyrnbTaHT: TTOCMOTPUM, YTO COBETYIOT NPOMeCCUOHaTbI.

lMpakTuyeckmri coet Ne 5
KAK BbIBECTU JEHBI'M1 C ®OHAOBOIO PbIHKA

[lns nony4eHus oeHer, 3apaboTaHHbIX B pe3yfbTaTe yCneLHoW TOProBs-
NN NAV OCTaBLUMXCS B pe3yfbTaTe noTepb Ha POHOOBOM pbIHKE, X HEODXO-
OVIMO NepeBeCT C TOProBOro CHETA Ha CBOM TEKYLLMM CHET.

[aTb nopyyeHne 6aHKy MOXHO:

1. HaHecst nUYHbIA BU3UT B DaHK 1 MOAaB COOTBETCTBYIOLLEE 3asiBe-
HWe Ha Oymare. Takoe pacnopsixeHne MOXET ObiTb 0DOpPMIIEHO
4yepes onepaLmoHMCTa B MoOOM AONONHUTENBHOM O0duce Unu du-
nnane.

2. Yepes Toprosyto nnatdopmy Onlinebroker, ncnonb3ysa onumio «mc-
TaHLMOHHBI BbIBOA, C TOPrOBOMO CHETA.

3. Mo tenecoHy. OfHako NoOAaTh pacnopsiXXeHe Ha BbIBOA, AEHEXHbIX
CpencTB C TOProBOro CHeTa Mo TeflecoHy MOXHO TOMbKO Ha CBOW
DaHKOBCKMM CHET, OTKPbITHIN B 3TOM Xe DaHKe 1 yKa3aHHbIV B aHKe-
Te KAneHTa, oPOPMIIEHHOM MPU 3aK/IlOYeHN LOroBopa Ha obcny-
KVBaHMe.
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Mapusa BacuibesHa: Tenepb NOHATHO.

KoHcynbtaHT: Bcem, k1o OyaeT npoboBaTth 3apaboTath Ha (POHAOBOM
pbIHKe, Xenato yaayu!

Ho y Hac ¢ BaMu eLLg o4eHb MHOMO MHTEPECHbIX BOMPOCOB AJ15 PacCMO-
TPEHWNS 1, MOXeT, Dosee HaCyLLHbIX...
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KAKME BbIBAIOT HAAOIN
N 3AHEM OHK HYXHDb

KoHcynbraHT: CerofiHa Mbl C BaMy roOBOPKYM O Hanorax. Kakue Hanorm
Bbl nnaturte?

AHHa NaBrnoBHa: 9 3Hat0, 4TO Ha paboTe C MeHs yaepxxunBatoT 13 % 3ap-
MaThl, KaXeTCs, 3TO Ha3bIBaeTCH HaNor Ha AoxoAbl PU3NYECKUX NnLL,.

BukTtop lMeTpoBuy: Y MeHst eCTb aBTOMOOMUb, MNO3TOMY §i Mnavy TPaHC-
MOPTHbIN Hanor.

Mapwsi BacuibeBHa: 9T BCe HANOM 5 TOXe Mniiady, HO eLle 1 uMyLle-
CTBEHHbIN (3a KBapTMPY, B KOTOPOW XMBET Hallla CeMb$l, HO 0hopMIIeHa OHa
Ha MeHs).

Bragummup MuxarnoBuy: Y MeHst eCTb Aada, NO3TOMY KO BCEMY Npo4e-
MY £ Mfla4y 3eMeribHbI Hanor.

KoHcynbTaHT: Te Hanorm, KotTopble Bbl Nepedncinim, aBnsioTcsd OCHOB-
HbIMU, YNa4YMBaEMbIMU DUINHECKUMN TULLAMMU.

BcA COBOKYMHOCTb B3MMaeMbIX FOCYAapCTBOM HAnoros, NOWANH U
cOopoB C DUINHECKUX U IOPUANHECKNX NNL, HA3bIBAETCS HANoOroBon cu-
cTemMon.



(2 KAKWE BbIBAIOT HAJIOTU U 3AHYEM OHWN HYXHbI

Jlnu, ocywecTBnglOWMX BbINAaTy Hanoros, Ha3biBalOT Hanoronna-
TenblMKaMU. B KayecTBe TaKOBbIX BbICTYMalOT pU3MYeckue 1 lopuande-
ckve nuua. O6beKTOM HaNnoroobnoxXxeHUs SBIAETC UMYLLECTBO, [OXOAbI,
NpudbINbL. ns onpeneneHns CyMMbl Hanora UCnosb3yeTcs Takoe NoHaTue,
Kak HanoroBasi 6a3a, T. e. CcyMMa [,0X0[a, C KOTOPOW AOSKeH ObITh yrna-
4yeH Hanor. A HanoroBasl cTaBKa — 3TO eCTb BefINYMHA HaNora Ha eauHuLy
HanoroBow 0asbl. Takxke B cUcTeMe Hanoroob10XKeHNs MCMOoNb3yeTcs NOoHS -
TWe HaNoroBbIN Nepuop — 3To BpeMs (Mecsl, KBapTas, rof), 3a Kotopoe
ncYMCNaeTcs Hanorosas 6asa 1 cyMMa Hanora. [NaBHbIM JOKYMEHTOM, pe-
ryIMpYIOLMM CUCTEMY HanoroobnoxeHuns B Poccnu, aensetcs Hanoroebin
Kopekc POD.

AHHa lNaBnoBHa: NMpaBUNbHO N A NMOHKMAIO, YTO Hasor — 3To BOoOLLe
nnata ¢ Yero-To (goxomna, NpmbbINK), a cOopbl 1 NOWMHLI — 3TO MaTa 3a
NoJIb30BaHWe YeM-TO UM OKa3aHWe rocyfapcTBOM YCIyr.

KoHcynbtaHT: MNo4dt Tak. TONbKO ecsiv TOBOPUTbL O Hanorax, To Hago
CKa3aTb, YTO CYLLECTBYIOT ELLE NPSiMble 1 KOCBEHHbIE HANOTW.

Bnaaumup MuxavinoBmy: A B HEM VX OTINHME?

KoHcynbtaHT: TpaMble Hanorym — 3TO Hanorv, B3VMaemble rocymap-
CTBOM HEMOCpPeCTBEHHO C 0X0A0B (3apaboTHOWM NnaThbl, NPUObLINK, NPOLIEH-
TOB) WM C UMYLLLECTBA HanoronnaTenblivka (3emnu, HeaBMXNMOCTU, LieH-
HbIX Gymar).

BukTtop MeTpoBumy: A paboTalo 1 caM He nnady Hanor Ha A4oXO0abl.

KoHcynbraHT: Ja, NnpaBunbHO, 3a BaC 310 AenaeT npeanpusatie, Ha Ko-
TOPOM Bbl paboTaeTe: OHO Ha4YMCIAeT BaM 3apaboTHyto NnaTy, yaepX1BaeT C
Hee No4OXOAHbIN HaMOr 1 CaMO NepevncaIseT 3Ty CYMMyY Haflora B HafloroBbIn
opraH.

Buktop [leTpoBuy: Takas cUcCTeMa CylLeCTBEHHO obnerdaer Ham,
HanoronnaTenblUMKaMm, Xn3Hb. [peacTaBnslo, ecn Kaxabi Mecal, Hy>KHO
Oblino 6bl CaMOMY 3aMONHATL Kakke-To AOKYMEHTbI, CTOSTb B o4epeasx 1 nna-
TWUTb 3TOT Hanor!

AHHa [laBrioBHa: K coxaneHuio, He BCe HaNoru 3a Hac nepevymciset
npeanpuaTe Unm ewe KTo-To. 1o HeKOTOpbIM BOMPOCaM HaM NPUXOONTCS
camMuM 0bpaLLaTbCs B HAIOrOBbIE OPraHbl.

KoHcynbraHT: [a, eCTb Hanory, KoTtopble YMniaavmBaloT (usmyeckme
VLA, a ecTb HaNoru, KOTopble yNnayYMBatoT opuanyeckre nuua. Bece-taku
HanoroobnoxeHune HU3NHECKUX L, NPOLLE, Befb HTO-TO 3a HUX ynna4vBaeTt
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MOoAYNb 3

OpraHmM3aLmMsa Kak HaIOroBbIM areHT, a, HaNpyMep, HeABUXMMOCTb UM TPAHC-
NopT eCTb He Yy BCeX, MO3TOMY OHW BOOOLLE He COBEPLLAIOT akTUBHbIX AeM-
CTBWI MO yraTe Hanoros.

Buktop NeTpoBim4: A KOCBEHHbIE HaMorM, Kak OHW YniadnsBatoTcs U Ka-
Kne OHW ObIBatoT?

KoHcynbTaHT: Hanpumep, Bbl Kynuau HOBbIW Tenesmsop 3a 11 800 p.
CMOTpUTE B Yeke LieHy, a TaM HanmcaHo: «B Tom 4mcne HOC 1800 p.». Y10 310
3HayuUT?

Mapus BacunbeBHa: HaBepHoe, 4To LieHa Tenesmnsopa 10 Tbic. pybnen,
a 1800 pybnen — 3T0 Hanor, KOTOPbIA Mbl 3aMnaaTUN.

KoHcyneranT: Oa, HAC — Hanor Ha 4obaBneHHyo CTOMMOCTb (KOCBEH-
HbII MHOTOCTYMeHYaTbI/ HAor, B3IMaeMbl Ha BCEX CTaAMAX MPOV3BOACTBA
1 peanusaumm ToBapos (paboT, ycnyr). Mbl ero He «<BUAMMY, HO MNaTUM, Mo-
TOMY H4TO OH BXOAMWT B LieHy ToBapa, coctasnseT 18 %. Ha HekoTopble TOBapbI
yctaHoBneH HOC 10 % (HekoTopble NPOA0OBOSIbCTBEHHbIE TOBAPbI, TOBA-
pbl ANs AeTel, KHAMM, MeauUMHCKME TOBapbl U Ap.).

Buiktop lNeTpoBuy: A Kakue eLle KOCBEHHble Haoru CyLLecTByioT?

KoHcynbtaHT: AKLM3HbIE COOpPbl — KOCBEHHbIE HANOMM, BKIOYaeMble
B LIEHY onpefAenéHHbIX TOBAPOB M onnaymnBaeMble nokynatenem. ObbIMHO aK-
LM3amMm 0bnaraloTcs BbICOKOAOXOAHbIE TOBAPbI, TakMe Kak BMHHO-BOOOYHbIE
1 TabayHble 13aenus.

Takxe CyLlecTByiOT TaMOXX€HHbIe MOWINHbI — 3TO Hasor, B3MMae-
MbIV FOCYAaPCTBOM C MPOBO3MMbIX Yepe3 HaLMOHANbHYIO rpaHuLy TOBAapOB
No CTaBkaM, NpefyCMOTPEHHbIM TaMOXEHHbIM TapUdOM.

AHHa [NaBnosHa: VIHbIMW CTIOBaMK, eCi 9 MOoKynato, HanpyMep, NMNopT-
HbI TENEBM30p, TO B ero LieHy OyayT BxoamTs HIAC 1 elé TaMoXXeHHbIe NOLLMHBI?

KoHcynbraHT: [1a, BEPHO, a e Bbl KyninTe MMMOPTHOE BUMHO, TO ELLE U
aKums.

BukTop lNetpoBuny: JencTBUTENBHO, «HEBUAMMbIE» Hanoru!

KoHcynbtaHT: [103TOMY, rOBOPSA O TOM, CKOJIbKO HaloroB Mbl NMaTUM,
HEODXOAMMO YUYUTLIBATb U MPSMblE U KOCBEHHbIE Hanoru. Yem Oonblue Bbl
MMeeTe OOXOL 1 4YeM DofbLUe Bbl TpaTUTe, TeM OosblLe Bbl MaTUTE Hanoros!

Bragummunp MuixarinoBmy: YCTaHOBMEHME HANOroB — 3TO AeNo rocyaap-
CTBa ¥ OPraHOB MECTHOIO CaMOYrMpPaBfieHNs, a MEHA MHTepecyeT NnpakTuye-
CKas CTOpOHa BOMpPOCa, AanTe HaM KOHKPETHble COBETbI, KOTOPble MOMOryT
0bnerynTb Ham Xn3Hb B cdepe ynnaTbl HANOroB.



KAKWE BbIBAIOT HAJNOIM NN 3AHYEM OHW HYXHbI

KOHCyﬂbTaHT.' [ns Havana BMecTe CO CBOVMMW OeTbMW n3y4umTe TeKCT
MaTepmranoB 04 y4allnxca, I'IOI'IpO6yI7ITe OTBETUTb Ha BOMPOChI a/d cemen-
HOTo O6cy>K,EI,GHI/Iﬂ, a 3aTeM o6paT|/|Te BHMMaHWMe Ha NpakKTn4eckne COBETHI.

BOMPOCHI A1 CEMEMHOIO OBCYXXAEHUA

1. Yto Takoe Hanoru?

2. [1ns Yero CyulecTBYOT HaflorM B rocyapcree?

3. YeM OoTNMYaoTCa NPSAMbIE M KOCBEHHbIE HaNorn?

4. Kakow pa3mep Hanoros (Hanpumep, HOMDJ1) Bbl cymTaeTe cnpasep-
NBbIM?

MpakTnyecknu copet Ne
KAK PACCHYUTATb PABMEP 3APAbB
MOCJIE YOAEP)KAHUSA H

Bbl ycTponnmce Ha paboTy. B TpynoBoM [oroBope HanmcaHa 3apaboT-
Has nnata 20 Tbic. p. CKONbKO Bbl OyAeTe nonyyaTb AeHEr «Ha PyKM»?
20000 =100 %
X—=13%
X=2600p.
20 000 — 2600 =17 400 p.

370 1 ecTb Bala 3apaboTHas nnata nocne ynnatsl HAMJ.
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lMpakTnyeckuri copet Ne
KAK PACCHUTATb HAJIOT HA U

MpennonoxXmMm, 4To Balla KBapTHpa MMeeT NHBEHTapPW3aLMOHHYIO CTO-
nmocTtb 400 Tbic. p. CTaBka Haslora ycraHoBneHa B pasmepe 0,2 %.

400 000 — 100 %
X—02%
X =800 p.

370 N eCTb CyMMa HaJiora.
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AHHa [NaBnoBHa: {1 3Hat0, 4HTO MOW COCef, He MNaTUT HaNor Ha MMyLLe-
cTBO. [ovemy?

KoHcyrnbtaHT: HekoTopble KaTeropuu rpaxgaH MoryT ObiTb ocBoOOXAe-
Hbl OT YMaTbl Hafora Ha MMYLLECTBO. DTO OObIYHO NMLA C OONbLUMMMK 3acny-
ramuv nepef, PogmnHow 1 TpedytoLLie coumanbHon nogaepxxki. OcsoboxaeHne
OT HaJlora Ha UMYLLLECTBO He aBTOMaTK4eckoe. ECiiv Bbl cH1TaeTe, 4To MeeTe
NPaBO Ha NbroTbl, TO AO/MKHbI CAMOCTOATENBHO NPEeACTaBUTb HEOOXOAMMbIe 15
NONy4YeHU HANOroBOW NbroTbl LOKYMEHTbI B HANOroBble OpraHbl. ECnn Bawim
onuskme aensoTca leposmu Poccnm, nusanugamu | v Il rpynnel, neHCMoOHepamMu
HEKOTOPbIX KaTeropuii, BOEHHOCTY>XXALLMMM, YBONEHHBIMW CO Cly>K0bl MO A0-
CTUXKEHW MaKCMMasibHOro BO3PacTa, TO HaNor Ha MMYLLECTBO C HUX MOXET He
B3MMaTbCsl. [IOMHTEpEeCynTeCh, 3HAIOT 1M OHM 00 3TOM. Tak>Ke OT Haslora Ha UMy -
LLLeCTBO 0CBODOXAAIOTCA HEKOTOPbIE CTPOEHNS, MCMOSb3YyeMble XYA0XHNKaMN B
KayecTBe MacTepckiX, OTKPbITbIX 15 MOCeLLeHNIA My3eeB, b1bnnoTek, ranepen.

AHHa lNaBriosHa: [1a, mon cocef, BeTepaH, l'epon Poccum.

lMpakTuyeckui copet N 3
KAK PACCHYUTATb HAJIOI HA 3EMJIKO

MpennonoXnm, 4To Bbl MMeeTe B COOCTBEHHOCTW 3eMebHbI Y4acToK
15 COTOK, Ha KOTOPOM pacnonaraetcd Aada. KagactpoBas CTOMMOCTb y4acT-
ka — 100 TbIC. p. Kakow Hanor Bbl 3annatmte?
100 000 — 100 %
X—03%

X =300 p. — TakoB BaLL Hasor.

lMpakTuyeckunii copet N2 4
KAK PACCYUTATb HAJIOI HA TPAHCITOPT

MpennonoXxum, Bbl BflageeTe nerkosbiM asToMobunem 2011 r. Bbinycka,
3aperncTpMpoBaHHbIM B ropofe Mockse, ¢ MoLHOCTbI0 asuratens 105 n. c.
CTaBKa TPaHCMOPTHOrO Hafora AN 4aHHOW KaTeropmm TPAHCMOPTHbIX CPeACTB
coctaBnset 25 p. 3a 1. . (no coctosiHmio Ha 1 siHBaps 2013 roaa).



KAKWE BbIBAIOT HAJNOIM NN 3AHYEM OHW HYXHbI

PaccumTbiBaemM pasmep Hasora:
105 1. ¢.x25 p./n. c. = 2625 p. B rog.

Bukrtop [letpoBuy: O caMux Hanorax NoHATHO. A Kak UX yrnfiadmBaTb U
KTO 3aHVIMAaeTCsa X B3MMaHMem?

3A0AHNA AN COBMECTHOTIO BbIMOJIHEHUSA
POAUTENAMU N AETbMU

3apaHue 1. Bbl ycTpouninch Ha paboty B 6aHK OAO «PybunHBeCTOAHKY.
B TpyoBOM [0roBope nponucaHa 3apaboTHas nnata B pa3mepe 26 TbIC. p. C
nocneaytowmm nosblweHrem: Yepes rog 30 TbiC. p., el Yepes roa 35 TbiC. p.
CKONbKO ThICAY pybnen COCTaBUT BaLll «4MCTbIA JOXOA» 3a Tpu roga? Kakyto
CyMMY Hanora Bbl 3aniaTnTe 3a NepBbIn rof, paboTbl, 33 BTOPOW rof 1 3a Tpe-
T rof? CkonbKo Bcero pybnen cocTaBUT Ball NOAOXOAHbIA Hasor 3a Tpn
rofia Ballen paboTbl Ha NpeanpuUaTUn?

3apaHue 2. Bala ceMbd Brafeer Jaqen B AepesHe EXvKn ¢ 3emenib-
HbIM y4aCTKOM 32 COTKM, KafacTpoBasf CTOMMOCTb KOTOPOro COCTaBfifeT
300 Tbic. p. OpraHoM MEeCTHOro CaMoyrpaBeHns Obi YyCTaHOBMIEH HaNor B
pa3mepe 0,2 %. PaccumTante CymMMy Hanora, KOTOpylo BaM HeobOXoAMMO
ynnaTtuUTb B 3TOM rogy.
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KAK TTIAATUTb HAAOTU

DO

Buktop [Metposmy: [Tony4aeTcs, YTO Mbl yria4iBaeM pPasHble Hanor no
pa3HbIM «cxemMam»? HacTo 3abbiBaellb, KakoW Hamor Koraa 1 Kak Hy>HO 3a-
ﬁ nnatrTe. MOXHO N1 NPOSACHUTL 3TOT BONPOC?
KoHcynbraHT: [1a, BeNCTBUTENBHO, HANOIMM YNIa4BaloTCs MNO-Pa3HOMY:
76 « HA®J1 (no 3apaboTHom nnate) ynnadveaet Oyxrantepus npeanpus-
TWS, Ha KOTOPOM Bbl paboTaeTe;
* ynsiaTa 3eMefibHOro Hasnora npPov3BOANTCA HanoronnaTtefbLKaMmm
B OlOKET MO MECTY HAaXOXAEHWNS 3eMeflbHOro y4acTka B NMopsake U
CPOKM, KOTOPble YCTaHOBJIEHbI HOPMATUBHbLIMU MPABOBbLIMY aKTaMm
npeacTaBUTENIbHBIX OPraHOB MyHULMMNAaNbHbIX 0bpa3oBaHMn (3ako-
Hamu MockBbl 1 CaHkT-MeTepbypra). Cpok ynnatbl Hanora ans hu-
3M4eCKMX JINL, He ABNAIOLLMXCS UHOVBUAYAbHbIMW NpeanpruH1uMaTe-
NSIMU, He MOXKET ObITb YCTaHOBJIEH paHee 1 HOSOps roaa, cnefytoLlero
33 UCTEKLWMM HaJIoroBbIM MNeprOLOM.
* IMyLL,eCcTBEHHbIN Hanor MCHNCINEeTCA Ha OCHOBAHWUM AaHHbIX 00
VNHBEHTapK13aLMIOHHOWN CTOMMOCTM MO COCTOAHMIO Ha 1 AHBaPA KaX4o-



KAK MIATUTb HAJNIOTU

ro rofa. Hanorosble yBefoMneHns 06 ynnaTte Hasora Bpy4atoTcs nna-
TenbLMKaM HanoroBbiMu opraHamu (ctatbs 52 HanoroBoro kogekca
P®). Ynnata Hanora nponssoamntcsa He nosaHee 1 Hosbps roma, cne-
[YIOLLEro 3a rogoM, 3a KOTOPbIW MCHMCIIEH HANoT.
* Ou3nyeckme IMLA yNnayvrBaoT TPAHCMOPTHbIA HANoOr Ha OCHOBA-
HWY HaNOroBOro yBeOOMSIEHUS, HaMPaBIAEMOro HanoroBbIM Opra-
HoM. HanoroBsoe yBefgomieHne MoXeT ObiTb NepeaaHo dranyeckomy
nnuy (ero 3aKOHHOMY MM YNOTHOMOYEHHOMY NPeaCcTaBUTENtO) NiAY-
HO MO[, PAacNKMCKy, HaNPaBeHO Mo NoYTe 3aKa3HbIM NMCbMOM UK MNe-
penaHo B 3/1EKTPOHHOM BUAE MO TENEKOMMYHMKALMOHHBIM KaHanam
CBA3M. B crydae HanpaeneHms HanoroBoro yBeAOMIEHKs MO noyTe 3a-
Ka3HbIM MMCbMOM HasioroBoe yBeflOMIIEHNE CHUTAETCA MOMYYEHHbIM
MO NCTEYEHUW LIeCTN AHEN C AaTbl HAaNPaBIeHWs 3aKa3HOro NMcbMa.
YTOObI NONYYUTb MOMHYO MHMOPMaLMIO 00 ynnaTe HanoroB M Hano-
roBbIX AeKapaunsx, 13y4mte TeKCT MaTepmanos 48 y4alimxcs C BalMm
OEeTbMW 1 OTBETbTE Ha BOMPOChI.

BOMPOCHI AJ11 CEMEMHOIO OBCYXXAEHUSA

1. Y70 TakOe HanoroBble opraHbl?

2. KakrMu npaBamm 1 00S3aHHOCTSMM Bbl KaK HanoronnaTenbsLimk ob-

napaete?

Kak BCTaTb Ha HanoroBbIn Y4ET?

Ins vero HyxeH MIHH?

5. Y10 Takoe HanoroBas Aeknapaumns? B kakumx ciyyasx TpebyeTcs eé
oopmMIIeHMe 1 NoaaY4a B HaNOroBbI OpraH? 77

B W

AHHa [MaBnoBHa: Kak MHe Y3HaTb, rae pacrnojiaraetcd Moa Hajlorosad
cny>K6a, roe 4 AoJj1IXXHa yrnJiadBaTb BCe Hanorm?

MpakTnyeckuri coet N2 5
KAK HAWTW CBOKO HAJIOFOBYIO UH

LLIAT 1
BbinT B IHTepHeT



MOoAYNb 3

LLIAT 2
3anTtn Ha cant OHC Poccum nnm Ynpasnerus ®HC Poccum no cybbektam PO
MN NPocTo HabpaTb agpec: https://service.nalog.ru/addrno.do

AT 3
[lns BbIicCHeHWs apgpeca, TenedoHa 1 APYrnx peKkBM3NTOB BalLer HaNoroBow
MHCNEKLMIM BBECTW BaLl PErMOH, a 3aTeM PaNOH MeCTa XUTeNbCTBa

Mapus BacunbeBHa: Y MeHs cerdac BO3HUKNA crneayollas npobnema:
MOW POAUTENV NOAAPUIIN MOEMY CbIHY Ha BOCEMHAALATUNETHME CBOIO OfHO-
KOMHaTHYtO KBapTupy. OHM 0hopMUnM NpaBO COOCTBEHHOCTWN Ha CbiHa. Te-
nepb OH OyAeT NNaTUTb Haor Ha MYLLECTBO?

KoHcynbraHT: [la, COBEPLUEHHO BEPHO.

Bnaaumup MuxavinoBud: Bel 3HaeTe, a 5 NOAYMbIBAlO YNTU C pabo-
Tbl W 3aHATLCA YACTHOWM NPAKTUKOW: i MCUXONIOr U UMEID yXKe A0CTaTO4YHO
OoNbLIOM CTaX W Aaxe CBOMX KNMEHTOB. HyxHO nu OyaeT B 3TOM ciyvae
MHe noaaBaTb AeK/lapaLmio 0 OX0Aax W ecsiv HY>KHO, TO Kak 3TO BCE OCy-
LwecrsnserTcs’?

KoHcynbtaHT: aBante NoroBopmmM BoobLLe O Aeknapaumn, O JOXoAax
1 O BalLier CUTYaLMM B YaCTHOCTU.

NTak, ecnu Bbl paboTaeTe no Hammy, To Oyxrantepus Ha paboTe Bbl4TeT
HODJ ¢ Bawew 3apnnaTbl. COOTBETCTBEHHO HMKAKMX JOKYMEHTOB O [JOX04aX
B HANIOroBYIO MHCMEKLUMIO BaM NoAaBaTh He HAA0 WM 3aMnOMHATb AeKnapaumio
TOXe. Takxke He Hafo NofaBaTb AOKYMEHTbI B HANIOrOBYIO MHCMEKLMIO, ecnn
Bbl MOMYYMNN AOXOM, KOTOPbIA BOOOLLE He obnaraeTcs Hanorom. 370, Ha-
nprmMep, ey Bbl NOYYUN AOXOA OT NPOAaXM UMYLLECTBa (KNMbs, 3eMNu,
LPYron HeBMUXMMOCTM), KOTOpoe NpuHaanexano Bam bonee 3 net, goxon
OT peanu3auuny NpodyKToB NoACOOHOro X035MCTBa, HACNeacTBO, NPeEMUIIO,
noaapok oT 65M3Koro poacTBeHHNKA (poauTenen, ageTen, BHyKoB, 6abyLLIKN
N OefywKn) Unmv BbIMFpan Npus CTOMMOCTbIO MeHee 4 TbiC. p. Bcé 310 BaLln
OeHbl, HaloramMuy oHK He obnaratoTcs.

OfZiHaKo ObIBAIOT CllyyaK, Koraa Bam HY>KHO CAMOCTOSITENbHO 3aMoNHUTb
M NoJlaTh B HANOroBble OpraHbl AeKnapaLmio 0 1oXoae.



MpakTu4yeckuii coet Ne
KAK NMOAATb HAJIOTOBYHO AEKJI

AT 1
HanTn bopmy 3-HODI

LLIAT 2
3anonHUTL bnaHk

LLUAT 3

MNofaTb 3anofiHeHHylo [e-
Knapauuio B Hanoroeble op-
raHbl MO MeCTy Balero Xu-
TenbCTBa (perncrpaumn)

KAK MIATUTb HAJNIOTU

KommeHTapuvi KOHCy/ibTaHTa

Ee MoxHO B3aTb B Bawem otgeneHnn MOHC
WU cKayaTb 13 VIHTepHeTa. bnaHk npunoxex
K nocnegHemy npwukasy defepanbHom Hano-
roBon cnyx0bl «O0 yTBEpXAeHNN HOPMbI
HanoroBow Aeknapaumn No Hanaory Ha A4oxXo-
Obl pursmdeckmx nuy, (popma 3-HADIT)». OH
oduuManbHO nybnukyeTcs Ha canTe «Poc-
CUICKOW raseTbl» (WwWw.rg.ru).

KommeHTapuii KoHCynbTaHTa

STO MOXHO caenaTtb BpyYHylo. Ho 3TO 3anMET
MHOIO BPEMEHM, 1 BEPOSTHOCTb OLIMOKM Oy et
04eHb Benvka. Vinm MoXHO 3anonHuTL GnaHk B
3NeKTPOHHOM BUWE, a 3aTeM pacre4aTathb.

KommeHTapuvi KOHCyibTaHTa
CoenaTtb Bbl 3TO JOMIKHbI He no3gHee 30 anpe-
Nf rofa, Crefyowero 3a rogoM nosy4eHns
[10X0Aa, C KOTOPOro HeobXoAMMO ynnaTuThb
Hanor. Cam Hanor BaM Hafo byaeT 3annatntb
0o 15 nons.

Bbl MOXeTe OTHECTV HaNoroByto AeKnapa-
UMI0 B HANOrOBbIA OPraH NMYHO, NpeacTaBnTb
NN Ha BYMaXkKHOM HOCUTENe, UMW B 3M1EKTPOH-
HOM BMWAgE; OTNPaBUTb €€ MO NoYTe 3aKasHbIM
MUCbMOM C OMUCbLIO BAIOXEHWS, a Takxke no
TENEeKOMMYHWKALIMOHHBIM KaHanam CBA3N.
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Mapuisi BacunbeBHa: A rae MOXHO HalTu NoapobHble Ppa3bsACHeHNs No
3anofIHeH IO feknapaummn?

KoHcynetaHT: Ha cante ®HC copepXnTca MHTEPHET-CepBuC «PasbsacHe-
HUs OHC, obs3aTenbHble ANs NPUMEHEHUS HANOrOBLIMI OpraHaMm» WWWw.
nalog.ru/about_nalog. OH pa3bACHNT BaM NOPAAOK 3aMONHEHMS HANIOrOBbIX
LleKnapaumm, NCHUCNIEHNS U yNNaThl KaxKoro Hafora v coopa.

3AAAHUE And COBMECTHOTIO BbIMOJIHEHUSA
POAUTENAMU N AETbMU

3apaHue 3. COBMeCTHO CO CBOVM peDEHKOM 3aMonHUTe AeKnapaLumio:

A) ecnu Bbl paboTaeTe 4acTHbIM OPUCTOM W 3a rof 3apaboTanu
390 ThIC. p.;

B) Bam B HacneacTBo AoCTanach KBapTMpa, U Bbl €€ cpasy npoaanv 3a
1500 TbIC. p.

AHHa NaBnosHa: CerofiHs e nonpobyem, o4eHb NHTEPECHO.
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HAAOTOBbIM BbIYET
N KAK ETO TIOAYHUMTD

Mapusi BacunbesHa: Mow CbiH NOCTYNWN B YHVBEPCUTET Ha NaTHOe OTAe-
neHue. Tenepb Mbl Oyaem nnattb no 80 ThiC. p. B rof. S 4TO-TO CiblWwana, 4to
MO>HO 0(DOPMMTb HANTOrOBbIV BbIYET, HO Kak MMEHHO BCE 3TO CAeNaThb, He 3Halo.

AHHa [NaBrioBHa: A a4 B 3TOM rofly cfioMana pyKy M O4eHb 000 U 3a-
TPaTHO Nevmnacb. Mory nu 1 oPopMUTb HANOrOBbIN BbIHET?

BukTtop lMeTpoBumy: A'y Hac poanncs pebeHok, CablWan, YTo TOXe MOX-
HO O(OPMWTb HANOrOBbIN BbIYET B 3TOM CUTYaLMN.

Bnagumup Muxavnosuy: A Mbl cobMpaeMcs NpofaBaTb KBapTUPY.
B 3TOM Ciy4ae MOXHO pacCHUTbIBaTb Ha HAIOrOBbIV BblHET?

KoHcynbTaHT: Bce cuTyaummn, KOTopble Bbl NMepedncivnim, npuMeHnmbl
K 0(hOPMNEHNIO HANOroBOro Bbi4eTa. TONbKO CHavana faBaunTe pa3depemcs
B 3TOWM CUCTeMe, Kak OHa paboTaeT, no Kakomy npuHUMMY. [ns 3Toro npoym-
TanTe TeKCT MaTepuanos A yHaLmMxcs.

BOMPOCHI A/11 CEMEMHOI0O OBCY>XAEHUSA

1. YTO TaKoe HanoroBbIN Bbl4eT?
2. B Kakmx cf1y4asgx MOXHO NOJyYMUTb HANIOrOBbIV BbIHET?
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3. Kakwe BbinnaTbl NpegnonaraeT CTaHAAPTHbIV HAIOrOBbIV BbI4ET?
4. B KakMx cUTyaumsax Bbl MOXeTe PacCHUTbIBATb Ha COLMabHbIV Hano-
FOBbIV BbIYET, a B KAKMX CUTYaUMAX — Ha MMYLLECTBEHHbIN?

KoHcyrnbraHT: Hanorosble Bbl4ETbI MPYUMEHSAITCA TONbKO K AIOXOAAM, KO-
Topble obnaratotcs HAMI no ctaBke 13 %. Yepes HanoroBbIv BbIYET Bbl MOXETE
BEPHYTb 4aCTb paHee ynyia4yeHHoro Hanora, a He BCIO MOTPaYeHHYI0 CYyMMY.

AHHa [NaBnoBHa: He noHATHO. [JaBanTe pacCMOTPUM, Kak paccymtaTtb
HaNOroBbIV BbIHET Ha NPUMepPe KOHKPETHOM CUTYaLLUN.

KoHcynbraHT: OaBawnTe. [MpeanonoxXxmm, Bbl 3apadboTtanu 1 nonyymnnm 3a
rog 300 TbiC. p. Bbl cioManu pyky v notpatuim Ha nedveHune 40 ToiC. p. Bam
BEPHYT He BCIO CYMMY, a TofbkO 13 % 3Ton cymmbl. B yactHocTn, 5200 p.
Bbl cMOXXeTe npeTeHO0BaTh Ha HaNOroBbIM BbIYET, TOJIbKO e/ y BaC eCTb [0-
xof, KoTopbi obnaraetca HOMJ. Ecnuv Bbl Mo KaknM-nmbo npuymHam oCBoO-
6oxnaeHbl ot ynnatel HADJ1, cymTaeTcs, YTO y BaC OTCYTCTBYET obnaraembiin
poxof. Hanpumep, 6e3paboTHble MOMy4aloT rocyapcTBeHHOe Nocobue mno
Ge3paboTuLie, YTO He CYMTAETCH LOXOLOM, obnaraemMbiM Hanorom. Nostomy
OHW He MOTYT NpeTeHA0BaTb Ha HANOroBble BbIYETbI.

lMpakTnyeckas cutyaymsa Ne 1
KAK PACCYUTATb HAJTOIOBbIU BbIYET HA AE

Mpennonoxum, 4To B Baller cemMbe Tpoe feTen. Bbl meeTe 3apaboTHYtO
nnaty 20 TbiC. p. B MecsL,. Ha nepBoro 1 BToporo pebeHka oyaet BblyeT 1400 +
+ 1400, Ha Tpetbero 3000, nonyyaetca: 1400 + 1400 + 3000 = 5800 p.

Bawa Hanoroobnaraemas 6asa ymeHblUMTCS Ha 5800, cnegoBaTeNlbHO,
Hanorom 6ynet obnaratbcs cymma 20 000 — 5800 = 14 200. B rog Bbl C3KO-
HoMUTe Ha Hanorax 9048 p.

lMpakTnyeckas cutyayms Ne 2
KAK PACCYUTATb HAJTOIOBbIV BbIYET HA OBYY

PaccMOTpMM OfHY M3 03BY4YEHHbIX Bbllle CUTyauun. Bel OyaeTe Tpa-
TUTb Ha 0by4eHre cbiHa 80 ThiC. p. HO HAaNOroBbIN BbIHET OrpaHUYMBaETCS



HAJTOTOBbIA BbIYET U KAK EFTO NONYYUTb

50 TbIC. p., TO CTb Balla Hanoroobnaraemas 6a3za MoxeT ObiTb YMEHb-
lweHa Tonbko Ha 50 TeiC. p. dpyrMmu cnoBamu, Bbl cakoHoMUTe 6500 p.

lMpakTnyeckas cutyauyms Ne
KAK PACCYUTATb UMYILECTBEHHbIN HA

MpeanonoXuMm, Bbl Kynnav KBapTUpy CTOMMOCTbIO 2 MiH p. B 2013 roay.
Balua 3apaboTHas nnata coctaBnsieT 40 ThiC. p. B MeCALL. 3a rof Bbl 3aniaTmim
B Ka4ecTBe NofoxoaHoro Hanora 62 400 p.

Pacyér Bbi4eTa. B gaHHOM ciy4ae CyMMa MMYLLECTBEHHOro Bbl4e-
Ta COCTaBnsieT 2 MAH p. (To ecTb BepHyTb MOXHO 2 000 000 p. x 13 % =
=260 000 p.). Ho HenocpeacTBeHHO 3a 2013 rof Bbl CMOXETE BEPHYTb TOJIb-
Ko 62 400 p., ynfadeHHOro samy nogoxogHoro Hanora. A 199 600 p. cmoxe-
Te BEPHYTb B ClleflytoLie roabl.

3AAAHNA Angd COBMECTHOTIO BbIMOJIHEHUSA
POAUTENAMU N AETbMU

3apaHue 4. 3a NpoLunbl rof Bbl 3apaboTtann 385 Thic. p. Bbl yuntech
Ha BeYyepHeM dakynbTeTe, nnatite no 100 ThiC. p. B rof 1 XoTenn Obl Ha CBOE
0by4yeHre ohopMUTb HANTOroBbIN BblHET. Kakos OyaeT pa3mep BbiveTa?

3apaHue 5. Bbl kynunu kBapTupy 3a 2,5 MAH p. 1 xoTenu 6el odop-
MWTb HaNoroBbIv BbieT. ONuWKTe WarkK, KoTopble Bbl byaeTe npeanpuHu-
MaTb, YTOObI MONYYNTb VMYLLECTBEHHbIN HaNOroBbIN BbideT. Kakyto cymMmy
Bbl CSKOHOMUTE Ha yrnnarte Hajloros, ecyy Ball [JOXO[ 3a rof COoCTaBnser
460 TbIC. p.?
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KAKOBA OTBETCTBEHHOCTb
3A HEYIIAATY HAAOTOB

AHHa lNaBsioBHa: Bbl 3HaeTe, oAMH MOW 3HAKOMbIM He 3annaTin BoBpe-
M$1 Hanlorn 1 ero He BbINYCTUMM 3a rpaHuLLy, o4eHb 0buaHo bbino!

KoHcynbraHT: a, HeynnaTa HajnoroB — 3TO MpPaBOHapylleHue, 3a
COBepLUeHVe KOTOPOTro HaknaablBaeTcqa lopuamnyeckasd OTBETCTBEHHOCTb.
Bal 3HaKOMbIM NOCTPaZan MMEHHO 3a TO, YTO COBEPLUMI MPaBOHapyLue-
HUe.

Bukrtop lNetpoBiuy: A noYemMy OLHW 3a HeynnaTy Haloros CUAAT B TIOPb-
Me, a Apyrve nnataT TofbKo Wwrpad?

KoHcynbTraHT: Bce 3aBUCUT OT XapakTepa W CTeneHn TaXeCTu CoBep-
LWEHHOrO MpaBOHapyLWeHns. 34echk cnenyeT BblAeNUTb aAMUHUCTPATUBHbBIN
NPOCTYMNOK B Chepe HaloroBOro npasa W NpecTynieHvie B chepe HanoroBoro
npasa.

Mapus BacuibeBHa: 3@ HTO KOHKPETHO MOXHO NMOHeCTV Haka3aHwe?

KoHcynbraHT: HanorobiM kogekcom PO npenycmMoTpeHbl ciefytoume
BVAbl NPaBOHAPYLLEHWI:



KAKOBA OTBETCTBEHHOCTb 3A HEYIMNJATY HAJNTOIOB

HapyLleHMe CpoKa NMOCTaHOBKM Ha YYET B HANIOrOBOM OpraHe;
YKJIOHEHME OT MOCTAHOBKM Ha Y4ET B HANIOrOBOM OpraHe;
HenpeACTaBneHVe HaNnoroBown Aeknapaumnm;

rpyboe HapylleHue NpaBun y4eTa OXOA0B M PacxofoB M 0OBbEKTOB
HaNoroobNoOXeHs;

HeynnaTa Unu HenosHas ynnata CyMM Hanora;

HEBbINONIHEHMe HANOroBbIM areHTOM 00A3aHHOCTU MO YaepPKaHMIo 1
(MnK) NepevncneHmio Hanoros;

HenpencTaBneHMe HanoroBOMy opraHy CBeeHNn, HEOOXOAUMbIX A5
OCYLLIECTBNIEHWNS HANIOrOBOIr0 KOHTPOJS;

HenpaBoMepHOe HecoobLLeHe CBeJeHNN HafIOrOBOMY OpraHy;
HapyLleHne Cpoka MCMOMHEHMSs NOPYYEHMS O NepedYnciIeHnn Hanora
nnu cbopa;

HencnonHeHne GAHKOM pelLeHnst O B3blCKaHWUWM Hanora 1 coopa, a
TakXe neHen;

HenpenOcTaBfieHMe HanoroBbiM OpraHam CBefeHWn o PUHAHCOBO-
XO3ANCTBEHHOW OeATeNbHOCTY HanoronnatenblykoB — KIMEHTOB
DaHka.

YTo KacaeTca PU3NYeCKMX L, TO OCHOBHbIM MPaBOHapyLIeHEeM SBNS -
eTCs BCE-TaKM HeynnaTa UM HeCBOeBPeMeHHas yniaTta Hanora.

Bnaavmup Muxavinosumd: HTo e Aenaet HanoroBbIv OpraH, eciu rpax-
OAHVH He ynnaTun NoJIoXKeHHble 3aKOHOM Hanormn? Cam Hanorosbl OpraH
B3bICK/BATb NX HE MOXET?

KoHcynbraHT: Ja, HanoroBbln opraH He obnagaeT TaklMMK MOSIHOMO-

YUAMU,

OH ODpalLaeTcs K APYrMM OpraHam rocyfapcTBeHHOW Bnactu. MNpo-

uenypa 31a Henpoctad. 06 3TOM BCEM XOPOLLO N3/10KEHO B MaTepUaliax ajd
YHallnXCA.

BOMPOCHI AJ11 CEMEMHOIO OBCYXXAEHUSA

1.

w

KakoBa nmpouenypa B3blCKaHMS 3a[0JIKEHHOCTX C HennaTenbLiMKa
Hanoros?

. Kem 1 kak ocyllecTBiaeTcda npouenypa npmnHyanTenbHOro B3blCKa-

HWS Hanoro?

3a 4TO HanaraeTca ynnata wrpada, a 3a 4To — ynnaTta neHn?

3a Kakme OesiHUS MOXET HafaraTbCs YronoBHas, a He aAMUHNCTPa-
TVIBHAs OTBETCTBEHHOCTb?
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KoHcynbtaHT: [laBavite Ha NnprMepe NOCMOTPUM, KaK paccymTaTh NeHio
3a HeynnaTy Hasoros.

lMpakTnyeckas cutyayms Ne 4
KAK PACCHUTATb MEHIO 3A HEYIJIATY HA

MpencraBbTe, YTO Bbl HE 3aniaTUIM BOBPEMSA HANor Ha UMYLLLECTBO B
pa3mMepe 5 TbiC. p. 3a40/IKEHHOCTb Bbl MOracunv ToNbKo Yepes 56 gHen. CTaB-
Ka pedurHaHcMpoBaHua coctaBnget 10 %.

PaccuuTbiBaem:

5000%56x0,1/300 = 93,33 p.

Bukrop [NeTpoBu4: 3TO MOHATHO... HO A Ha4YMHaI0 NepexmnBaTb, Belb
Mbl C CEMbEN CKOpPO cobrpaemcs B OTMyCK, a BAPYr Yy HAC eCTb Kakowu-To
wrpad, HanpMmep 3a aBTOMOOUb, O KOTOPOM Mbl 3a0bIK, U HAaC He BbiMy-
cTaT?!

KoHcyrnbTaHT: Y BacC eLLe eCTb BpeMs. Y3HauTe, eCTb Jiv y BaC 3a40J1KeH-
HOCTb, 1 OnnaTuTe, 4ToObl HEe MMeTb NPOOeM, a CMOKOMHO OTAbIXaTb. Cerof-
HA 3TO cAenaTb 04eHb NPOCTO.

lpakTnyeckasa cutyauyms Ne 5
KAK Y3HATb B UHTEPHETE
CBOtO HAJIOFOBYHO 3AA0JIXKEHHOCT,

MpeactaBbTe, YTO Bbl COOMpaeTeCch B OTMNYCK U He MOMHWUTE, ONnaTu-
N X Bbl AOAMM NO HanoraMm. 3afloNIXKeHHOCTb CBOK MOXHO Y3HaTb Ha caunTe
®HC Poccnm www.nalog.ru ¢ NOMOLLbIO 31EKTPOHHOrO CepBMCa «Y3Hal CBOIO
3a0/KEHHOCTb Y. [1N19 3TOro Bbl BBOAMTE CBOE UMS, (haMUNMIO 1 OTHECTBO U
MHH. CanT npenoctaBnsieT BaM BO3MOXHOCTb HaWTW AaHHble O Ballen 3a-
LLONI>KEHHOCTM MO Hanory Ha AoX0Abl hU3NYeCcKMX L, TPaHCMOPTHOMY U 3e-
MeSibHOMY Hanoram. C 3TOro cainTa Bbl TakxKe CMOXeTe pacrnedaTtaTb niaTéx-
HOe 13BeLLeHVe.



KAKOBA OTBETCTBEHHOCTb 3A HEYIMNJATY HAJNTOIOB

lpakTnyeckasa cutyaumns Ne 6
KAK OINEPATUBHO OIJIATUTb HAJIOTOBYIO

MpencraBbTe, YTO Bbl OOHAPYXMNW y cebs 3a00MKEHHOCTb MO 3eMeflb-
HOMY Hanory, a BaM CPOYHO HY>XXHO ye3XaTb 3a rpaHuuy. Kak noracutb 3a-
[OMKEHHOCTL?

[lna Bac caMblii NPOCTON CNocod MorackTb 3ad0fXKEHHOCTb — 4epe3
NHTEpHeT-cepBUC «JTMYHbIN KaDMHET Hanoronnatenblika Ans hu3nydeckmx
vy Toro xe camta OHC.

STOT NHTEPHET-CepPBMC NO3BOINT BaM OMJ1avBaTh HANOMM 1 3aMNONHATb
HanoroByio Aeknapaumuio, HaxoaUTb NHMOPMALIMIO O CyMMaXx HaYUCIIEHHbIX
N ynnayYeHHbIX HaNoros, NosyyaTb W pacneyvaTbiBaTb HasoroBble yBegomse-
HUSA 1 KBUTAHUMN, CKa4YMBaTb NPOrpaMmbl A5 3arnofHeHUs aeknapaummn no
Hanory; obpallaTbCs B HaNOroBble opraHbl Yepes VIHTepHeT, 6e3 NIMYHOro BU-
3u1Ta. YTOObI NONYYNTL PErUCTPALMOHHYIO KapTy 1 JOCTYMN K 3TOMY MHTEPHEeT-
CepBUCY, Bbl JOMKHbI IMYHO 0DPATUTLCA B NIOOYIO HANOrOBYIO MHCMEKLUMIO
He3aBMCMMO OT MeCTa NMOCTaHOBKM Ha YYET, nmes npu cebe nacnoprT.

Bbl MOXeTe Takxke nofaTth 3agBfieHne Ha MOAKIIOYEeHe OHManH, HO BCE
PaBHO NPUAOETCA JINYHO MOSBUTLCS B HANIOrOBOW MHCMEKUMN ANs perncrpa-
UMn. Bam BblAaAyT NOMVH U Naposb Ans NePBMYHOIO AOCTYNa K CEPBUCY.

AHHa NaBrioBHa: CKaxuTte, Belb MOXHO MOJy4UTb B HAJTOTOBOM OpraHe
OTCPOYKY MO ynjiaTe Haforos, ecsiv nonas B Kakyto-TO CIOXHYIO XU3HEHHYIO
cuTyaumio?

KoHcynbraHT: [1a, MOXHO.

MpakTuyeckuii coet Ne 7
KAK O®OPMUTb OTCPOYKY B YITJIAT

LLIAT 1 KomMeHTapui KOHCY/1bTaHTa

YbeouTtbcs, 4TO y Bac ectb  [1fif 3TOro BaM Kak DU3NYeCckoMy Ny He-
OCHOBaHMUA Ha NOJly4eHne oT-  0OXOAMMO Hanmye XoTs Obl OOHOro U3 Cre-
CPO4KM B yrnaTte Hanoros LYIOLLMX OCHOBaHWN:
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LUAT 2
CobpaTb [OKYMEHTbI, Heob-
XOAMMble AN noyyYeHus oT-
CPOYKM

LLIAT 3

[Nogatb 3asBrieHUe U OOKY-
MEeHTbI Ha NoJiydeHre OTCPO4 -
K1 B HANIOrOBbI opraH

* BaM MPUYNHEH yllepb B pe3ynbTate CTU-
XUMHOro 0efnctsms, TeXHONOrm4eckom
KaTacTpodbl UMK NHbIX OOCTOSTENBCTB He-
Npeono MoV CUnbI;

* Balle WUMYLLEeCTBEHHOE MOJIoXeHue Uc-
KMo4aeT BO3MOXHOCTb efHOBPEeMEeHHOM
ynnatbl Hanora.

KommeHTapuvi KOHCYIbTaHTa

Bam cnepyer:

* B35Tb CMPAaBKY HASIOroBOro opraHa no Mecty
BALLIEro Y4ETa O COCTOAHMM BaLLMX PACHETOB
no Hanoram, coopam, NeHsMm v Wrpadam;

* CMpaBKy HaNoroBoro opraHa, comepxa-
L0 NMepeyeHb BCeX BalLMX CHETOB B OaH-
Kax;

* CNpaBKy DAHKOB O exemecsiyHbIX 060po-
Tax [JeHeXHbIX CPeaCTB 3a KaXabl MecsiL
N3 NpeaLwecTByOLMX Nofgade yKa3zaHHOro
3aaBJIeHUA LWeCT MecaLeB no BalluM cye-
Tam B DaHKax,

* cnpaBkn HGaHKOB 00 OCTaTKax [AeHEeXHbIX
CpenCcTB Ha BCeX BalLIMX cHeTax B OaHKax;

* COCTaBWTb rpacmK NoraeHus 3a405KeH-
HOCTW.

KommeHTapui KOHCY/IbTaHTa

Hanorosbiv opraH NpYMeT peLLeHKe no Balle-
My 3aABNEHWNIO B Te4YeHVe OLHOro Mecsla co
[HS ero nonyveHvs. Ho faxke ecsiv HanorosbIv
OpraH NPWHAN peLleHne O NpPefoCTaBneHnn
BaM OTCPOYKM, Ha CYMMY OTCPOYEHHbIX Hao-
FOB Ha4YMCNAOTCA NMPOLEHTLI MO CTaBke, paB-
How 1/2 cTaBku pedrHaHcpoBaHms LIb PO.



KAKOBA OTBETCTBEHHOCTb 3A HEYIMNJATY HAJNTOIOB

AHHa [laBroBHa: He Tak-TO Y 1 CNTOXHO. JlydLlle, KOHEeYHO, NOoMy4umThb
OTCPOYKY, PewmnTb BCe NpobnemMbl U HOPManbHO MPOAOIXKATb XU3Hb, YeM
MMeTb [eN10 C cyaamu, NpuctaBamu. ..

KoHcyrnbtaHT: f1 nonarato, 310 UCKIOYUTENbHasa cntyaumsa. Lencreu-
TeNbHO, Nyylle BCE AenaTb NPaBUIIbHO B CBOWM CPOKM, TeM Dosee 4TO Tenepb
Bbl 3HaeTe, Kak He TO/IbKO OTAaBaTb rOCyAapCTBY Hanor, HO U B OnpefeneH-
HbIX CUTyauMAX NONy4aTb OT HErO HAJIOrOBbIN BbIYeT.

Buiktop lMetposuy: Cnacnbo, Obino o4eHb MHTepecHo, a rMaBHoe — Mo-
nesHo!
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HTO TAKOE TTEHCKS
N KOMY OHA TTOAOXEHA

AHHa lNaBnoBHa: MHe eweé 35 net 1 0o neHcun ganeko. MoxeT, 1 He
CTOUT cenyac 0b 3ToM AymaTb?!

Mapusa BacunbeBHa: 3pa Bbl TaK CHMTaEeTe, Kak pa3 B Ballem BO3pacTe,
a TO 1 paHblLe HeobXxoAMMO 3a4yMbIBATLCS O TOM, Kak Bbl OyeTe XuTb, Koraa
He cMoxeTe paboTaTb...

KoHcynbtaHT: Bbl COBEpLUEHHO NpaBbl, CerogHA neHCMoHHag cmcTe-
Ma CyLLeCTBEHHO OT/INYaeTCA OT COBETCKOM, OHa NOCTPOEeHa Ha NpuHLMNe
nuyHom 3aboTbl 0 Byayllen NeHcnK... He ©e3 NOMOLLM rocyapcTBa Ko-
He4yHo.

Mapwus BacunbesHa: [a, BOT MHe, HanpuMep, npensioxmnia ofHa cTpa-
XOBas KOMMaHMA, B KOTOPOW § CTPAXYIo CBOIO MaLUMHY, NepeBecT NeHCMOH-
Hble HaKoMneHms B MX (OOHM, a A He 3Halo, YTO Aenatb, CTOUT Nn?

Buktop lNetpoBimy: A HaM Ha paboTe paccka3biBany o MNporpamMmme rocy-
0APCTBEHHOIO COPUHAHCMPOBAHMNA MEHCUN, I MHE MOKa3aslachb 3Ta Nporpam-
Ma OYeHb Jaxke BbIrogHOW. BOT xoTen y BaC NPOKOHCYNbTUPOBATLCS, Tak NK
3TO, WM BCE-TaKM 3Ta MPOrpaMmMa MMeeT Kakme-To PUCKN.



YTO TAKOE NMEHCUNA N KOMY OHA NMOJTIOXEHA

KoHcynbraHT: Opy3bd MOU, BUXY, YTO A1 BaC TeMa NeHCUK akTyanbHa!
Mbl 0053aTeNbHO BO BCEM pa3bepemMcs 1 pacCMOTPUM BCe BOMPOChI, KOTOPbIe
y Bac eCTb. bonbLWMHCTBO OTBETOB Ha BalUW BOMPOChI COAEPXATCA B MaTepu-
anax ons yqawmxcs. lMpoyntanTte nx BMecTe 1 00CYAMTe OCHOBHbIE BOMPOCHI.

BOMPOCHI AJ11 CEMEMHOIO OBCYXXAEHUA

1. Y70 Takoe neHcma?

2. [1na 4ero coBpeMeHHble rocyAapCTBa CO30at0T MEHCUOHHbIE CUCTEMDI?

3. Kak Bbl iymaeTe, 4em 00ycrnoBreH BbIOOp Ans rocyaapcTsa ToW Un
HOW NEeHCOHHOW CUCTEMbI?

4. Yto cobow npeacTaBnsioT CTpaxoBas M HaKonuTenbHas NeHcnm?

KoMy nonoxeHbl CTpaxoBble NeHcnmn?

6. Kak Bbl cH1TaeTe, CTOUT N 3a4yMbIBaTLCS 0 DyayLLer NeHCUM COBpe-
MEeHHOW MOTOLEXMN?

Y1

Bragumup MuxavnoBuy: JencTBUTeNbHO, B MaTepuanax gns y4awimx-
CSt BCE 0YeHb XOPOLIO pacckasaHo, TOIbKO TeMa-To HOBas 41 POCCUINCKOro
4efioBeKa, MO3TOMY OCTaOTCA eLLe BONPOChI.

KOHCy1bTaHT: 9TO HOPMaJibHO, MOTOMY YTO HOBas NEHCMOHHAA C1UCTEMa
npegnonaraet Apyron TMN NOBeLEeHMS: YeloBeK AOMKEH HeCTN OTBETCTBEH-
HOCTb MO OTHOLLEHMIO K CBOEMY DyAyLLEMY, @ HE PACCHUTLIBATDL HA UCKITIOYM-
TeNbHY0 NOMOLLb rOCYyAapCTBa.

Ho Ha4YyHEM Mbl C CaMOro raBHOro. B Hallewn cTpaHe CyLleCTBYeT OpraH
rocyJapCTBEHHOM BMACTM, KOTOPbIM 3aHMMAETC perynnmpoBaHUEM MeHCUIN
N HEKOTOPbIX APYrMX COLMaNnbHbIX BONPOCOB — MeHCcUoHHbINn poHAa Poc-
cunckon depepaummn. 3710 KpynHevwas defepanbHas CMCTEMa OKa3aHNS
roCyAapCTBEHHbIX yCnyr B 0bnact coumansHoro obecneveHus B Poccun.
M®OP 6bin 0bpazoBaH 22 gekabps 1990 roga MocTtaHoBNEHWEM BepxoBHOMO
CoseTta PCOCP Ne 442-1 «O6 opraHmzaumm MeHcroHHoro doHga PCOCP»
ONs roCcyfapCTBEHHOro ynpasfeHus drHaHCaMKU MeHCnMoHHoro obecne-
4yeHus, KoTopble Oblo HeOOXOAMMO BbIAENUTb B CAMOCTOSITENbHbIA BHe-
OlooxeTHbIn hoHa. C co3gaHmem lMNeHcnoHHoro oHaa B Poccum nosBUIICS
NPUHLMANANBHO HOBbBIV MeXaH13M PUHAHCUMPOBAHMA 1 BbINNaTbl MEHCUIA U
nocobun. Cpeactea Anst GUHAHCUMPOBAHWNS BbIMIATbl MEHCUIN CTanun GopMu-
POBaTbCS 33 CYET NOCTYMeHNs 00s3aTeNbHbIX CTPAXOBbIX B3HOCOB paboTo-
naTenen n rpaxaaH.
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[MeHCMOHHBIN POHA, OCYLLEeCTBASET PAA COLMANBHO 3HAYUMbIX (DYHK-
LM, B TOM Yunche:

* YYET CTPaXOBbIX CPEACTB, MOCTYMNAOLWMX Mo 06A3aTeNbHOMY NMEHCUOH-

HOMY CTPaxoBaHWo;

* Ha3Ha4yeHVie 1 BbINAaTy NeHCMK. 3a CHET cpelcTB poHAa Nony4atoT
neHcMm 36,5 MITH POCCUNCKMX MEHCUMOHEPOB;

* Ha3HayeHVie 1 peanu3aumio CcouyalbHbIX BbIMIAT OTAENbHbIM KaTe-
ropusM rpaxk[aH: BeTepaHaM, MHBaNMAaM, UHBaNMOAM BCeACTBME
BOeHHoW TpaBMbl, leposim Cosetckoro Coto3za, eposam Poccumckom
depepaunn n ap.

* NEPCOHUPUUMPOBAHHBIN YYET YHACTHNKOB CUCTEMbI 0DSA3aTENBHOMO
MEeHCVMOHHOTO CTPAxXOBaHMS. B c1cTemMe y4mnTbIBaloTCA CTPaxXoBble MeH-
CYOHHbIE MnaTexu NoYTH 63 MJTH POCCUSAH;

* B3aMMOAencTBMe ¢ paboTofatensiMm — nnateNbLlimKammn CTPaXoBbIX
MEHCMOHHbIX B3HOCOB. IH(OpMaLMa O rpaxkaaHax, 3aCTPaxoBaHHbIX
B MEHCMOHHOW CUCTeMe, NOCTYNaeT OT 6,2 MJTH IPUANYECKNX NNLL;
BblAa4a CepTUdUKATOB Ha MOJSy4YeHne MaTEPUHCKOro (CceMerHoro)
KanuTtana;

* yNpaBneHve CpeacTBaMm NEeHCMOHHOW CUCTEMbI, KOTOPOEe OCyLLecT-
BNSETCSH Yepe3 roCyapCTBEHHYIO yNpaBnsioLlyo KoMmnaHuo (BHeww-
3KOHOMOAHK) 1 YaCTHble ynpaBasioLe KOMNaHuu,;

* peanusaums porpamMmbl roCcyfapCTBEHHOTO COPUHAHCMPOBaHMA
neHcnu.

3AAAHNA AN COBMECTHOrIO BbINMOJIHEHUA
POAUTENAMU N AETbMU

3apaHue 1. 3avanTe Ha canT MeHcmoHHoro doHaa PO (http://www.
pfrf.ru).

1. Hangute pasgen «byaywmm neHCMoHepam», NpoYmMTanTe CTaTbio
0 TOM, Kak Hy>XHO ohopMAsaTb neHcuo. ObcyanTe, KTo B BalleMn
ceMbe B bnumkaniiee Bpems byaet opopmMnaTb NEHCUIO 1 Kak crie-
LlyeT 3To AenaTtb, Kyaa obpallaTbCs UMEeHHO B BallleM ropofe (no-
cénke).

2. 3anguTe B pa3gen «HoBOCTN» M MOCMOTPUTE, Kakme M3MEeHEHMS NPo-
NCXOAAT B CUCTEME MEHCMOHHOIO CTPAXOBaHUA B HACTOALWMA MO-
MeHT. KaK 3TV M3MeHeHWs KacatoTcs Ballen cemMbun?



OT YETO 3ABUCUT
PASMEP TTEHCKM
N KAK ETO YBEAMYHUTDH

[na KaXkAaoro Yenoseka BHe 3aBMCMMOCTM OT BO3pacTa BaXkHO 3HaTb,
KakoB OygeT pa3Mep MneHcuM, 4YTobbl CyMeTb BOBPeMsi afdanTuMpOoBaTbCA.
N yem paHbLie Oyayuim neHcoHep OyaeTt BnafeTb 3Ton MHopMaLmen, Tem
nydwe. B MaTepranax ans y4auimxcs onmcaHbl OCHOBHbIE MPUHLMMbI HOBOW
NEHCUOHHOW CUCTEMbI. JONONHUTENBHYIO MHMOPMALMIO MOXHO y3HaTb Ha
caute MeHcmMoHHoro oHaa Poccmn, a Takxke B oTAeneHusax M no mecty Xu-
TenbCTBa.

BOMPOCHI AJ11 CEMEMHOIO OBCYXXAEHUSA

1. Y10 Takoe HAMBUAYANbHbBIV NEHCUOHHbBIN KOIMPULMEHT 1 AN Yero
OH HY>XeH B Hallen NeHCUOHHOW cncTeme?

2. Kakne daktopbl Mo HOBOW MEHCMOHHOW hopmMyne B HanbosbLLen
CTeneHu BAUSIOT Ha pa3mMep OyayLen neHcnmn?

3. Kakumu cnocobamum BAUSHUS Ha yBeNMYeHK e Ballen OyayLien nex-
CUW Bbl MOXETE BOCMOJIb30BATLCH cenyac?

4. Kakue BapmaHTbl yBeMYeHMA CBOMX AOXOL0B Bbl MOXeTe UCMOJb-
30BaTh Y>Ke cemyac, YToObl yBENMYNTL OyAYLLYIO NEHCUI0?

17
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AHHa [lNaBnoBHa: Kak cenyac s MOry y3HaTb, Kakas MMeHHO Oymet

Yy MeHdA NeHcn4... I'IpI/IMepHO?

KoHcynbraHT: JaBaunte 3angem Ha cant MOP, Hanaem pasgen «leHcn-
OHHbIA Kanbkynatop» (http://www.pfrf.ru/spec/raschet pensii). Beeném
BalLM (PUKCMPOBAHHbIE AaHHble, a TakXXe pasnnyHble BapyaHTbl 3TUX napa-
METPOB M1 MOCMOTPWM, YTO Y HaC MOAYYUTCS:

MapaMeTpbl pacyéTa NeHcum

BapuaHT 1

BapuaHT 2

BapuaHT 3

BapuaHT 4

Fof poXxaeHus

1982

1982

1982

1982

KonnyectBo geten

Konuyectso neT, KoTopoe Bbl
Haxoaunuch (bymeTe Haxo-
LNTbCA) B OTMYCKE MO YXOAy
3a pebEHKOM

Konuyectso net, KoTopoe Bbl
nnaHnpyeTe paboTaTb OT Ha-
Yyana Tpy4oBOW OeATeNbHOCTA
J10 [OCTUXKEHWS MeHCUOHHOTO
BO3pacTa

30

30

30

30

KonmyecTtso net nocne goctu-
>KeHWs NeHCMOHHOro BO3pacTa,
KOTOPOE Bbl FOTOBbI paboTaTh
0e3 obpallleHVs 3a Ha3Ha4YeHM-
eM TPYOOBOW NeHCUM

10

Tapud, No KOTopomy op-
MUPYIOTCA BaLLW MEHCUOHHbIE
HakorneHus, %

Pa3mep oduumanbHoW 3apa-
OoTHOWM NnaThbl, p.

30 000

30 000

30 000

30 000

Pasmep neHcun, p.

11437,99

11672,52

14 947,45

30 604,27




17. HEro SABUCUT PASMEP NMEHCUN N KAK ETO YBEJIMYNTDb

Bnagumup Muxavinosmy: Cyaa no OaHHbIM, NOflyvyaeTcs, Ofs Toro
4TOObI Oblla XOpoLWas NeHCKs, HY>KHO Donblle paboTaTe Nocne AoCTUXe-
HWSA MEHCMOHHOMO BO3pacTa.
KoHcynbraHT: VIMeHHO Tak. Mbl cneuyanbHO BBENW TakMe OaHHble,
4TOObI NOKa3aTb pasHuMLy. Yem Aonbliue Bbl paboTaeTe nocie AOCTUXEHWS
YCTaHOB/IEHHOMO MEHCMOHHOMO Bo3pacTa (60 neT — Ana My>4nH 1 55 net —
LS KEeHLLMH) , TeM Bblile OyaeT pa3mep Batlen oyaylien neHcun. C 2036 roga
(PUKCUPOBAHHBIA pa3Mep TPYLOBOW MEHCUW MO CTapocTy byaer yBennyu-
BaTbCHA Ha 6 % 3a KaxkAbIn rof cTaxa, npesbiwatowero 30 net 4ng My>4mH 1
25 net ang xeHuwuH. C 2015 roga AoCTaToqHO MMEeTb 9 NleT CTPaxoBOro CTaxa
LN nonyyeHus Hanbaeku k neHcuun. B 2016 rogy ans storo notpebyetcs yxe
10 net ctaxa u T. 4., noka B 2036 rofy oH He gocturHet 30 nert.
Ho He 3abbiBanTe, 4TO 3TO MPUMEPHbIE PACHETbI, OHW HE KacaloTcs
HbIHELLIHWX MEeHCMOHEPOB; rPaXxaaH, KOTOPbIM A0 BbIXO4a Ha NMeHCMIO OCTa-
NOoCb MeHee TPEX NeT; MHBANMAO0B, HETPYAOCNOCOOHbIX rpaXaaH U rpax-
0aH, NOTEePABLUMNX KOPMUbLA; BOEHHOCY>XXALLMX 1 COTPYAHUKOB CUTOBbIX
BEOMCTB; MHAMBUAYaNbHbIX NpeanpuH1uMaTenem; paboTHUKOB BPeAHbIX 1
OMaCHbIX MPOM3BOACTB, MMEILLMX MPaBO Ha AOCPOYHbIN BbIXOA, HAa MEHCUIO.
TakXXe MOXHO YyBENMYUTb MEHCUIO 3a CYHET ynpaBleHWa HaKoNUTeNbHOMU
4acTblo.
AHHa laBroBHa: 3HaeTe, y MEHS eCTb eLLE OAMH BOMPOC, OH B OOLLIEM-TO
He O NeHCUAX, HO KaK-TO CBA3aH MMEHHO C [NeHCMOHHbIM POHAOM. Mbl Mna-
HUpyeM BTOpOro pebeHka, 1 s MHOro Ciibillana O MaTepUHCKOM KanuTasne.
He Mornu Obl Bbl pacckaszaTb NoApobHee 0 TOM, KaK ero Hy>XHO oopMAATb U
KaK 1CNosb30BaTb A/19 YBENUYeHUs NeHcum?
KoHcynbtraHT: Bonpoc BNnosiHe yMecTHbIN. CerogHsa MaTepUHCKM Kanwu-
Tan — 370 cyllecTBeHHas cymma: 429 408 p. (no coctosHuio Ha 2014 roa). STa
CYMMa MHOEKCUPYETCSH KaxKAbIN rof,
BukTop [Metposu4.: KTO MMeeT NpaBo Ha NoflydeHrne MaTepUHCKOro Ka-
nmTana?
KoHCynbTaHT:
* XeHWWHa, nmetollas rpaxaaHcteo PO, poavelias (ycbiHOBMBLLASN)
BTOPOro, TpeTbero pebeHka nnu nocneayowmx geTen HaumHasn ¢ 1 gH-
Bapsa 2007 roga;

* My>XX4YMHa, UMeLWMn rpaxaaHcTBo Poccunckon depepaumm, sBns-
OLLMINCA €ANHCTBEHHbBIM YCbIHOBUTENIEM BTOPOrO WUV NOCIeAyoLWmX

97



98

MOoAYNb 4

LleTen, ecnn pelleHne cyda ob yCbIHOBMEHMM BCTYMUNIO B 3aKOHHYIO
cuny HavuHada ¢ 1 aHBaps 2007 rofa;

* oTel, (yCbIHOBUTENb) pebEHKA HE3ABMCMMO OT HaNMYUS FPaXk4aHCTBa
Poccuinckon defepaliiu B Cilydae npekpalleHms npasa Ha A4ONONHN-
TenbHble Mepbl rOCyAapCTBEHHOM NMOAAEPXKKMN XEHLLMHBI, POAMBLUIEN
(ycbiHOBMBLLEW) AeTen, BCNeACTBME, Hampumep, CMepTu, NULEHNs
pOAMTENbCKMX MPaB B OTHOLWEHMM pebeHKa, B CBA3WN C POXIAEHNEM
(yCbIHOBNIEHMEM) KOTOPOrO BO3HWKIIO MPABO Ha Nosy4YeHne MaTepuH-
CKOro KanuTana, COBepLIEHNs B OTHOLLEeHUM pebeHKa (feTen) yMblL-
NEeHHOro NpecTynneHus;

* HECOBEPLEHHONETHUN pebEHOK (AeTn B paBHbIX AONSX) UK yya-
LLMNCS NO O4YHOW hopmMe oby4veHKs pebeHokK (eTn) A0 AoCTrXe-
HUSA UM (UMW) 23-1eTHero Bo3pacTa Npu npekpalleHr npasa Ha
LOMONHNUTENbHbIE Mepbl rOCYAaPCTBEHHOM NOAAeP>XKN oTua (yCbl-
HOBWUTENS) U MaTepu, ABNSIOWLENCS eAVHCTBEHHbIM POAUTENIEM
(ycblHOBUTENEM) B YCTAaHOBNEHHbIX hefepasibHbIM 3aKOHOM CJ1y-
4anx.

Mapus BacunbeBHa: BbIxoouT, Y4TO NpW ONpPeAeneHHbIX YCIOBUAX He
TOJIbKO XKEHLLUMHbI, HO U MY>XYMHbI U AaXe OeTW MOTYT Mony4nUTb MaTepyiH-
CKMW KanuTan?

KoHcynbraHT: a, Tak 1 eCTb.

AHHa NaBioBHa: Kak Nofy4nTe MaTePUHCKNM KannuTan?

KoHcynbraHT: HanMyHbIMU AeHbraMm BaM HUKTO MaTePUHCKMM KanmTan
He otnacT. OH cyLlecTByeT ToNbKO B 6e3Hanm4Hom hopme — B popmMe cepTu-
duKaTa Ha MaTepUHCKMIA KanuTan. ObpaTUTbCs 3a NoNyYeHUeM cepTUdrKaTa
HeOOXOAMMO B TEPPUTOPUANbHBIN opraH MNeHcroHHoro dorma Poccum, cpok
obpalLeHus B MeHCUMOHHBIV POHA, C 3a8BNEHNEM O BblAaye rocyapCTBEHHOrO
cepTMcmKaTa Ha MaTePUHCKMUIA (CeMeNHbIN) KanuTan nocse poxaeHus BTO-
poro (TpeTbero unm nocneaytoLlero) pebexHka He orpaHnyeH.

Mapus BacunbeBHa: Kak 1 Korga MOXHO BOCMOJb30BaTbCA 3TUM Cep-
TurKaTom?

KoHcynbraHT: PacnopaamTtbcs no obLlemMy npaBmiy MOXHO Mo ncTeve-
HUM TPEX NET CO AHA poxXaeHWs (yCbIHOBNeHWs) pebeHKa, B CBA3U C poXze-
HMEeM KOTOPOro BO3HUKIIO MPaBO Ha LOMOJIHUTENbHbIE MePbl roCy4apCTBeH-
HOW NofaepXku. B cnydae HeoOXOAMMOCTM MOralleHns OCHOBHOrO [osra



17. EFO SABUCUT PASMEP MEHCUN N KAK EFTO YBEJINYNTD

M ynnaTbl NPOLEHTOB MO KPeAMUTaM M 3aiMaM, B TOM YUCIe UMOTEYHbIM, Ha
npuobpeTeHne (CTPOUTENBCTBO) XMMbs CPEACTBAMY MAaTEPUHCKOrO KarnmTa-
1la MOXHO BOCMOMb30BaThCA, He AOXMAAACH AOCTVXXEHWUS TPEXIIETHErO BO3-
pacTa BTOPbIM PeOEHKOM.

AHHa [NaBioBHa: Ha 4TO MOXHO NOTPATUTb MAaTEPUHCKWIA KanuTtan?

KOoHCybTaHT:

1. Ha yny4dlweHme XUAnLHbIX YCNOBUN.

2. Ha nonyyeHne obpa3zoBaHus pebeHkoM (aeTbMu).

3. Ha hopMmrpoBaHmMe HaKoOMUTeIbHOW YacCTX TPY40BOW NEHCUM.

[na pacnopsaxeHusa feHeXHbIMW CpefCTBaMy MaTEPUHCKOTO KanuTana
HeobXoAMMO HanwmcaTb 3asasneHne B [MOP.

Brnagmmup Muxavinosumd: KaxeTcs, 4TO pacnopsXeHme AOCTaTO4HO
MPOCTO OPraHM30BaHO, HO A 3Hat0, 4TO Ha MNPaKTVKe JIIOAM TPATAT O4eHb MHOIO
CUN 1 BpeMeHU, 4ToObl BOCMONb30BaThCS AEHEXHbIMI CPeACTBaMU MaTePUIH-
CKOro Kanurana.

KoHcyrnbraHT: KOHeYHO, He CKa3aTb, Y4TO BCE O4eHb npocTo. ECTb MHO-
KECTBO MPWYMH: U Hallla poccninckas BropokpaTU3MPOBaHHOCTL, U XXenaHue
rocynapcrtsa MUHUMU3MPOBATL PUCKK NCMOSIb30BAHWA MaTEPUHCKOro Kanm-
Tana MoLLeHH1KaMu. Ho BMecTe ¢ TeM MHOro cemMeit CMOTIN PeLLnTb XUILL-
HYl0 NPOONeMy C MCMOSIb30BaHNEM MATEPUHCKOro KanmTana.

Buktop [MetposBuy: Oa, B HalleM ropofe, Hanpumep, ABYXKOMHaTHas
KBapTMpa B CPeHEeM CTOUT 3 MITH P., €C/TM UCMOSIb30BaTh MAaTEPUHCKMIA Kann-
Tan Ha NePBOHAaYasnbHbIN B3HOC, TO OH COCTAaBUT No4TK 15 %. A ecin y ceMbU
eCTb OJHOKOMHATHas KBapTVpa, TO OHa MOXET NPOCTO L00aBUTb MaTepUH-
CKWV KanuTan v KynuTb OBYXKOMHATHYIO!

KoHcynbraHT: KoHeYHO. B pa3HbiX pervoHax LieHbl Ha HefBXMMOCTb
Pa3fYHbI, U rAe-TO MaTEPUHCKOro Kanutana XBaTWUT Ha NepBOHaYasflbHbIN
B3HOC M Ha yNy4LUEeHME XNULLHBIX YCII0BUIA 0e3 AOMONHUTENBHbIX MaTeXEN,
a B KaKMX-TO pervoHax cyMMa Kanuvtana OyaeT He3HaunTelbHOW B CPaBHEHUM
C LLleHoW KBapTMpbl. HO BCE Xe 3TO xopoLlee NoACnopbe B Aefe peLleHms npo-
Onembl NPUOBPETEHNS XNNbS UK NONYYEHMS 0OPa30oBaHMS.

Mapusa BacnnbesHa: MHe 0,0 MeHCUM OCTafloCh NATL NeT, ckaxuTe, 4na
KOro BBOAMUTCSA HOBafA MEeHCMOHHas (popmyna — OSF BCeX WM AN TeX, KTO
TONbKO Ha4YMHaeT paboTaTb?

KoHcysbTaHT: TIeHCMOHHbIe NpaBa Mo HOBOW MEHCMOHHOW (opmyIie B
nonHoM obbeMe ByayT hopMMPOBATLCS Y rpaxmaaH, kotopble B 2015 roay
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BCTYNAT B TPYOOBYIO XM3Hb. [1pW BBEAEHUM HOBbIX NMPaBMI 00a3aTeNlbHbIM
OCTAETCA NMPUHLMMN COXPAHEHNS NEHCMOHHbIX MPaB: BCe MEHCMOHHbIE NpaBa,
cpopmupoBaHHble 1o 2015 rofa, PUKCUPYIOTCH, COXPaHAIOTCA U rapaHTUpO-
BaHHO OyAyT MCNONHATLCA!

TpyOoBble NEHCUM FpaxaaH, KoTopble yxe Ha3HadeHbl (byayT HasHa-
yeHbl 0o 1aHBaps 2015 roga), OyayT nepecymTaHbl Mo HOBOW hopMyne. Eciu
Npv nepepacyeTe N0 HOBbIM NPaBMIAM Pa3Mep NEHCUM He JOCTUMHET pasme-
pa NeHc1K, Nony4aeMom neHcmoHepoM Ha 1 gaHBaps 2015 roga, To NeHCcKoHe-
py ByOeT Bbinna4mMBaTbCs NEHCKS B MPEXHEM pa3Mepe.

[Mpu 3TOM B Lenax agantaumy K yCnoBMAM HOBOIO nopanka opMmpo-
BaHMS NEHCNOHHbIX MPaB M pPac4eTa pa3mMepa NeHCn OyayLIMX NeHCMOHEePOB
1 paboTofaTtenem, KOTopble MAATAT 3@ HUX CTPAXOBble B3HOChI B CUCTeMy 00 -
3aTefIbHOr0 MEeHCMOHHOrO CTPaxoBaHWs, MpedyCcMaTpyBaloTCA nepexomHble
MONOXeHUS:

— MOBbILWEHVE MUHUMAasbHO TpebyeMoro cTaxa Af1a NonyyeHus npasa

Ha neHcunio 4o 15 NeT U MUHMManbHO TpebyeMoro KonmM4ecTBa MHAM-
BUAYaNbHbIX MEHCUMOHHbLIX KO3 duLmeHToB Ao 30 — kK 2025 roay;

— MOBbILLEHVE 0ON1araeMon CTPaxoBbIMK B3HOCaMW 3apnnaThbl 4O YPOB-
HA 2,3 CpegHepOCCMIMCKOM 3apniaThbl M COOTBETCTBYIOLLEE YBeINYEHME
MaKCMManbHOro 3Ha4eHNd UHOVBUOYaIbHOro rofoBOro NeHCMOoHHO-
ro koapduumenHTa 0o 10 — k 2021 rogy.

Brnagumup Muxavinosuy: A 41O ByLeT C HaKOMUTENbHOW MeHcven u
C Y>Ke UMEIOLLMMMCH MEHCNOHHBIMW HaKOMEHUAMMN?

KoHcynbraHT: Bce yxXe CPOPMMPOBAHHbIE MEHCMOHHbIE HaKOMIeHWs
OCTaloTCA 3a rpaxaaHnHoM. OHKM OyayT BbINNA4YMBATHCA B MOSIHOM OObEMeE
C Y4ETOM [0X0[a OT UX MHBECTMPOBAHMA, KOraa y rpaxkaaHunHa nossngercs
MPaBO Ha CTPAXOBYIO MNEHCMIO M OH OOPATNTCS 3@ €€ HAa3HAYEHNEM.

MopaaoK Ha3Ha4YeHUs U BbIMNATbl CPEACTB MEHCUOHHBIX HAaKOMIeHNN
He MeHseTcs. [Ing pacyeTa HaKoMUTeNbHOW NEHCUX CYMMa NEHCUOHHbIX Ha-
KOMNeHW OeNUTCA Ha OXMOAEMbIV MEPUOL BbIMNATbl HAKOMUTENBHOW YacCTy
TPYLOBOW NeHcuu. MNeprof oXKaaeMou BbiMnaTbl NEHCUM yCTaHaBIMBaETCA
denepanbHbIM 3aKOHOM. COXPaHUTCA U MOPALOK BbIMiaTel CPeACTB MEHCVOH-
HbIX HaKoMneHnn (eAMHOBPeMeHHas BbinaTta, CpoYHas MeHCMOHHAs BbiMa-
Ta, BbIMaTa HaKOMUTEbHOW HYacTW TPYA0BOW NEHCUN).

HakonuTtenbHasa neHcmns He MHOEKCMPYETCA rocyAapcTBOM. [JOXOO4HOCTb
MEHCUOHHbIX HAKOMNEHWNI 3aBUCUT NCKITIOYUTENIbHO OT Pe3y/ibTaToB UX MHBE-



OT HEro 3SABUCUT PASMEP MEHCUN N KAK EFTO YBEJTMYNTD

CTUPOBAHWS, TO €CTb MOTYT ObITb 1 YObITKW. B Criydae yObITKOB rapaHTMpyeTcs
NLWb BbIMNaTa CyMMbI yMiavyeHHbIX CTPAXOBbIX B3HOCOB Ha HAKOMUTENbHYIO
4aCTb NEHCUW.

3AAAHNA Angd COBMECTHOTIO BbINMOJIHEHUSA
POAUTENAMU N AETbMU

3apaHue 2. 3angute Ha canT MOP B pa3gen «eHCUMOHHbIN Kanbky-
NATOP», BBEAUTE Pa3finyHble napamMeTpbl OyayLlen NeHCnK YNeHoB Ballen
ceMbu. OnpegennTe, Kakon pasmMep neHcun DyAeT y Kaxaoro, KTo eLé He
nony4daet eé. ObcyanTe, Kak elé MOXHO YBENNYUTb NMEHCUIO.
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KAK BbIBPATb TTPOIPAMMY
NMEHCMOHHOIO HAKOTIAEHWS

CerogHs cywecrsyet DosbLLIOE KONMYeCTBO I'Ipe,EU'IO>KeHI/Il;I no nporpam-
MaM MEeHCKMOHHOIO HakomneHws. Yactb rpaXXgaH Oa>ke He MbITatoTCA B 3TOM

ﬁ pa3obpaTbCs 1N OCTaBNSIOT BCE Ha CaMOTEK. Takoe (h1MHAHCOBOE MoBefeHme

NPUBOAUT K YNYLLEHHBIM BO3MOXHOCTAM. [To3TOMy ny4lle pa3obpaTtbca B
102 TOM, KaK BblOpaTb MporpaMmy NeHCMOHHOIO CTPAXOBaHMSA, a Hall KOHCY/b-
TaHT BaM B 3TOM MOMOXET.

MpakTuyecknu coset Ne 1
KAK BbIBPATb NMPOTPAMMY NEHCUOHHOIO H.

AT 1 KommeHTapui KOHCY/bTaHTa
MonyynTb CBMAETENbCTBO 0bA3aTenb-  BOMbLIMHCTBO M3 BAc MMEKOT 3TO
HOrO MEHCUOHHOTO CTPaxXOBaHNA: CBUOETENbLCTBO.



KAK BblBPATb MPOTPAMMY NMEHCUNOHHOIO HAKOMJIEHWA

TOCYAAPCTBEHHOI'O MEHCHMOHHOIO
 MN071-528-55529

Hsan
- Hsanopua
Jara n mecto poxaeHus
¢ 12.08.2012 :
- Hosocubuper

. ron MykcKofl

LUAT 2

PelinTb, KOMY Bbl OoSbLLe goBe-

pseTe:

A) rocynapcrBy

B) HerocynapcTBeHHbIM hUHaH-
COBbIM OpraHv3aumam

Ecnv Bbl ero He umeeTe, TO AJs
3TOro Hafo 00pPaTUTLCA B TeppUTOpPU-
anbHbIN OpraH [leHcMoHHoro doHAa
Poccumnckon Pepepaumn. OH OTKpoeT
BaM MHAOMBUAYANbHBIA NINLEBOV CHET U
BbIAACT CTPAxoBOe CBUAETENbCTBO 00s-
3aTe/IbHOro NMEHCMOHHOIO CTPAaXOBaAHMS.

NHOVBWMAYaNbHBIN CHET KpawnHe
BakeH, MockosbKy Ha Hero GyayT 3aHo-
CUTbCS BCE AaHHble O BalleM CTPaxoBOM
CTaXe M HaYNCNEHHbIX W yNAavyeHHbIX
CTPaxoBbIX B3HOCAx Ha obs3aTenbHoe
MEeHCMOHHOE CTPaxOBaHMEe B TeyeHue
BCEM Ballen TPYAOBOM AeATeNIbHOCTU.
D70 BaXHble OaHHble O Ha3Ha4YeHWs
NN nepepacyeTa TPyOoOBOW MEHCUN.
Bonee Toro, Bbl [OMKHbI OyaeTe npeab-
ABNATb CBUOETENbCTBO 0053aTeNlbHOro
CTpaxoBaHWA NpPaKTUYeCckKn Be3ae — npu
yCTpOWCTBE Ha paboTy, 3akoyeHUn
TPYO0BOro A4OroBOpPa, AOrOBOPOB Ha Bbl-
NonHeHWe paboT MK OKasaHuWe YyCnyr.
XpaHUTb CBUOETENbCTBO HAOo0 Yy cebs,
nepenasas paboTogaTenio TONMbKO €ero
HOMep.

KommeHTapmi KOHCY IbTaHTa
[OCYyAapCTBEHHbIN MEHCUOHHBLIM OHA,
sBnseTca bonee HaQEXHbLIM, YeM Kakas-
nnbo hr1HaHCOBasa opraHM3aLs Herocy-
[ApPCTBEHHAsA, HO M JOXOOHOCTb Y rocy-
[lapcTBa OyOeT CyLecTBEHHO Huke. [ns
cebs HeODXOAMMO PELNTb: FOTOBbI S Bbl
PUCKOBATb 1 €CNN [, TO Kak MUHUMU3N-
pOBaTb 3TOT PUCK?
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MOoAYNb
AT 3.1 AT 3.2
Bbl peLlunnn fo- Bbl peLumnn
BEPUTb HaKorue- | JOBEPUTb HAKOM-

HWS TOCY0apCTBY

NIeHNsa Herocy -
[apCTBEHHOM
opraHu1saumm

3.1.1.: He npeaonpuHumMaTh

HUKAKNX OeNCTBUN
MepeBecTv CpeCcTBa B roCyAapCTBEHHYIO
YNPaBAAIOLLYIO KOMMAHUIO

MNepeBecTy CpefCTBa B YaCTHYO
yNpaBAsioLLyto KOMMaHMo, 0TODpaHHYo

MepeBecTn cpecTBa
B HEroCy1apPCTBEHHbIN MEHCUMOHHbI

no pe3ynbTataM KoHkypca MOP.

oHL,

KomMmeHTapuvi KOHCy/IbTaHTa

3.1.1.: B Takom cnyyae MOP cam ne-
peBefeT CPefcTBa BalLMX MEHCMOH-
HbIX HaKOMMIEHWM B MHBECTULMOHHBIN
nopThenb rocyaapcTBEHHOM ynpaB-
nAoLWen KomMnaHuu. IToT nopTtdenb
OynoeT cocTosTb U3 roCydapCTBEHHbIX
LeHHbIX Bymar PO, KopnopaT1BHbIX
LieHHbIX OyMar poCCUMCKNX SMUTEH-
TOB, TapaHTUPOBaHHbIX P®, OaH-
KOBCKMX Aemno3nToB B pyonsx 1 MHO-
CTPaHHOW BasioTe, UMOTEYHbIX LIeHHbIX
Bymar 1 obnuraumn MexxayHapoaHbIX
(PUHAHCOBbIX OPraHn3aLmm.

3.1.2. Kaxpas KoMmnaHus Oy-
[leT npenfiaratb BaM Ha BbIOOp He-
CKONbKO MopTdenen rocyaapCcTBeH-
HbIX UEeHHbIX Oymar, Kkyga v OyayTt
BNIOXEHbI BalLW MEHCMOHHbIE HAKOM-
neHus.

3.2.1. Takve komnaHumM OyayT
Tak>Xe npefaraTb BaM Ha BbIOOp He-
CKONMbKO nopTdener LueHHbIX bymar,
O[HAaKO COCTaB 3TUX nopTdenen by-
LEeT WKpe, YeM Yy rocyaapCTBEHHOM
ynpaBAsoLen KOMAaHNK.

3.2.2. HN® 6ypeT MHBECTMPO-
BaTb BalLW NEHCMOHHbIE HAKOMMEHMS
Mo CBOEMY YCMOTPEHMIO.

KoHcynbraHT: CobpaB MHMOPMaLMIO 1 B3BECUB BCE AaHHble, MPUMUTE
obayMaHHoe peLleHue.
AHHa [NaBroBHa: Bcé He Tak NpPoOCTO, KaK s nofarana. [encrButensHo,
y>KEe CErofHs HY>KHO 3a4yMbIBaTbCs O CBOEM ByayLiem!



(5 KAK BblBPATbH NMPOTPAMMY NMEHCMOHHOTO HAKONNEHNA

Buktop lNetposimy: Tem Bonee YTO eCTb CTOSIbKO BO3MOXHOCTeN. Henb3s
PacCYUTLIBATL TOSIBKO Ha rocynapcTao!

KoHcynbraHT: AIMeHHO Tak! A Kak ellé MOXHO MOBbICUTb CBOM LOXOA
nocse BbIXo4a Ha NeHcuo?

Brnagumup Muxavinoud: HeobXxoaMMo HakannmMeaTb Kanutan Bo Bpe-
M$ aKTUBHOW PabOThbl, 4TOObI 3TOT KanuTan NoToM NPUHOCKN Aoxoa!

KoHcynbraHT: KoHe4yHo. Kakowm KanmTan ecTb y>e y Bac?

Bragumup MuxavinoBud: Y MeHs eCTb KBapTrpa, KOTOPYIO s MOry caa-
BaTb B apeHAy — O4eHb Aaxe Hernnoxas nprbaska oyaer!

AHHa lNaBnoBHa: A s cobupatocb caenaTb Bkadbl B OaHKax 1 nonyyatb
MPOLLEHTLI.

Buktop [MetpoBumy: MHe KaxeTCsl, Y4TO HY>KHO CO34aBaTb CBOW MopTdenb
WNHBECTNLNI, KOTOPbIN OYAET NPUHOCUTL ONnpeaenéHHbI LOXOA.

Mapus BacunbeBHa: A 1, BooOLLe, He Byay, KOHEYHO, 3arafibiBaTb, HO
Xo4y paboTaTth Nocne AOCTUXEeHNS NeHCMOHHOro Bo3pacTal

KoHcynbtaHT: Bbl MONOAUbI, HaLWW 3aHATUS He npownu gapom! Bee, uto
Bbl Ha3BanM, MOXHO UCMOMb30BaTh B Ka4eCTBE YBENMYEHMSA CBOUX JOXOAOB C
BbIXOO0OM Ha NeHCUIo.

BOMPOCHI AJ11 CEMEMHOIO OBCYXXAEHUA

1. [1ns Yero Hy>HO CTpaxoBoe CBUAETENbCTBO? B KakoMm BO3pacTe ero
HeobxoarMo opopMAsATL?

2. Kak Bbl cHUTaeTe, CBOW MEHCUMOHHbIE HAKOMAEHWS ydlle XPaHUTb
B rOCyO0apCTBEHHOM UMM B HErocyfapCTBEHHOM MEHCMOHHOM
poHpe?

3. Kakoe rHaHCoBOe noBefieHMe OTHOCUTESIbHO OYAyLIMX NEeHCNOH-
HbIX HAKOMMEeHUW Bbl CHUTAETE ONTUMAaNbHbIM?

3AAAHNA Angd COBMECTHOTIO BbIMOJIHEHUSA
POAUTENAMU N AETbMU

3apaHue 3. MpencraBbTe, Y4TO Bbl paboTaete B hrpme Oyxrantepom
10 net, nony4aete 3apaboTHyto nnaty 30 ThiC. p. Baw paboTopatens ynnaym-
BaeT BCe HeoOXOAMMble CTPaxoBble B3HOCHI. 1o MeHCMOHHOro BO3pacTa Bam
ewlé 15 net. Yxxe cemyac Bbl XxoTenu bbl N03aboTUTLCS 0 CcBoeK byayLien neH-
cnn. Kakyto nporpamMmy NeHCMOHHOMO HaKomMeHMs Bbl BbibepeTe? Kak Bbl Oy-
[eTe 0encTBOBaTh?
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KAK CO3AATbH
CTAPTATI

AHHa [NaBioBHa: Mo 3HaKoMble HeaBHO CO3[aNnn CBOM HeDOSbLLOWN
OU3HeC 1 roBOPST, YTO 3TO He Tak CITOXKHO, KaK KaXeTcs Ha NepBbIv B3rnag,.

Buiktop [leTposuy: Bbl 3HaeTe, He Nerko co3faBaTtb OM3HeC, Jaxe Ma-
neHbKU, TeM Donee ynpasnsaTb MM! BOT 5 HeCKONbKO NeT Ha3zaf, nonpobosan
OTKPbITb CBOW Mara3mH41K MOJMOYHbIX NPOAYKTOB, Y MEHS He MOMyYunnoch,
MHe NPULLNOCH 3aKPbITb NpeanpusTue 1 NonTK paboTaTb NO HaMMYy.

KoHcyrnbTaHT: A KaK Bbl lyMaeTe, noyemy y Bac He Monyyumnocs?

Bukrtop lNeTpoBiu4: He nony4mnnocs, HaBepHoe, NOTOMY, YTO He XBaTWO
onpenenéHHbIX 3HaHUIM, 1, MOXET ObITb, i HEAOCTAaTOYHO HAMOPUCT: OAMH Pa3
He Nony4mMnocs U 9 caancs...

Mapus BacunbeBHa: Pacckaxkmte Ham, Kak Ha4aTb CBOW Br13Hec?

KoHcynbTaHT: Y BalWux Aeten B MaTepranax no GrHaHCOBOW rpamMorT-
HOCTW eCTb TeMa O Co3faHunK ctapTana. OHW MONoAbl, aMOULIMO3HBI, M fer-
4e yNOBUTb NnocnefHue TpeHabl, MO3TOMY ANA HUX akTyalleH UMeHHO cTapTan.
Bbl TOXXE MOXeTe co3faTb CTapTan, HO MHe XOTenocChb Obl Ha4aTb Halll Pa3ro-
BOpP C pacckasa ob opraHmsaumm noboro 6musHeca, 4Tobbl Bbl MOMIM CO3AaTb
N TUNNYHBIN OM3HEC, a NOTOM, ecniv 3axXoTuTe, 1 CTapTan.



KAK CO3OATb CTAPTAT

AHHa [MaBioBHa: Yem oTnmnyaeTcs OU3Hec oT paboTbl MO HaMMYy?
KoHcyrnbraHT: BU3Hec — 370 npeanpuHUMaTeNibckas AedaTeNbHOCTb AN
nony4eHns NpuodbINK.
Mpr3HakaMu OU3HEC-AeATENbHOCTIM, OTNMYaOLWeNn eé OT paboTbl Mo
HanMmy, ABNAETCS:
1. CamocTosiTeslbHOCTb. Bbl Kak npednpuHUMaTens OyaeTe pacnonarath
MMYLLIECTBEHHOW CaMOCTOSITENbHOCTBIO, TO CTb 0D0COONEHHBIM VMYLLE-
CTBOM, Kak 3KOHOMMYeckor 6ason Ans AesTenbHOCTI; Bbl OyaeTe UMeTb
TakXXe OpraHV3aLMOHHYIO CaMOCTOATENIbHOCTb, CMOXETe CamMU MPUIHN-
MaTb peLleHns B mpoLecce NpeanpuHUMAaTeNbCKOM AeaTeIbHOCTA.
2. CobcTBeHHbIV pUyCK. Bbl ByaeTe caMmu HeCT1 NpeanpPUHUMATENbCKIN
PUCK, CTaNKMBATbCS C 0OCTOATENbCTBAMM, NPENATCTBYIOLLMMK Pa3-
BUTUIO BalLen AeATeNbHOCTU U faXKe MOTYLLMMU MPUBECTM K BaLLEMY
DaHKpPOTCTBY.
3. OguumanbHbIV cTatyc. Bbl OOMKHbI 3aperncTprpoBaTb CBOW OM3HeC,
TaK KaK npeanpuH1MaTensbckas AedTenbHOCTb 0e3 rocyaapCcTBEHHOM
PErNCTPaLMK 1 COOTBETCTBEHHO De3 ynnaThl HafloroB ABNSETCS NPaBO-
HapyLUeHMeM 1 MOXET NOBEYb I0PUANHECKYIO OTBETCTBEHHOCTb.
FoBOpst 0 BU3HeCe, Mbl BbIAENNM HECKOSbKO COCTaBJISIOLLMX:
— MpPaBOBYIO,
— (DMHaHCOBYIO,
— OpraHy3aLoHHYIo,
— MapKeTUHIOBYIO.
Ho npexpe 4em roBopuTb 0 BCeX 3neMeHTax b1sHeca, HeoOxoaMMO no-
HATb AN cebsi caMoe rnaBHoe. 109
BukTtop lNeTpoBiy: A 4TO Xe caMoe rnaBHoe?
KoHcynbraHT: CaMoe rnaBHOe — 3TO YTO MMEHHO Bbl OyaeTe genatb?
Bbl OyaeTe npom3BoAnTb, MPOAABaTh, OKa3blBaTh YCYrA — YTO UMEHHO?
EcTb ABa NyTW Npu onpefeneHnn cytm brusHeca.
MepBbI MNYTb — 3aHMMATbCA TEM, HTO BaM B XXWM3HU MHTEPECHO, TONbKO
HaZl0 NepesioXuTb 3TO Ha KOMMepYecKKe pefibCbl. Hanprmep, Bpay MoXeT OT-
KPbITb 4aCTHYIO KIMHKIKY, I0PUCT — BI0PO KOHCYNbTaLMI; TOT, KTO paboTan Ha
xneb03aBofe, MOXET OPraHM30BaTb MUHWN-KOHANTEPCKYIO, @ KTO B LUBENHOW
MacTepCcKou — UPMY Mo NMOLUMBY O4eXAbl U CO34aTb CBOIO AMU3aNHEPCKYIO
MapKy 1 T. 4. HO 3To B TOM Ciy4ae, ecsiv 4efloBeK 3HaeT O CBOEM MPU3BaHUN,
onpenenuncs ¢ BbIGopom aena B XXM3HK, ABASETCS NPOMECCUOHANIOM B HEM.
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MOoAYNb 5

Mapusi BacunbeBHa: Ho Tak xe ObiBaeT He y Bcex. f 3Hato MHOMMX floaen,
KOTOpbIe BCIO XKN3Hb MEHSIOT OHY paboTy 3a APYron B NONCKaxX NPU3BaHMUS.

KoHcynbraHT: Oa, v ans 311X nogen byaet agpyron nyTb — UCKaTb UAE0
Ou3Heca, NCxods 13 HeobxoaMMOCTH Yero-To (ycnyru, ToBapa) Ha pbiHke. Jpy-
VMW ClIOBaMM, CHavana Hy>KHO MPOaHanmM3npoBaTh PbIHOK (MOXHO Ha4aTb C TO
MEeCTHOCTM, B KOTOPOW OHW XWBYT) U BbISBUTL NOTPEOHOCTL, KOTOpast He ya0Be-
TBOpeHa. Hanpumep, B LWAroBom AOCTYNHOCTX HET NPOAYKTOBOro MarasuHa, 3a
BCAKOW Menoybio npuxoantcst naty 10—15 MuHyT. Vinn nobnmsoctu HeT Kade-
CTBEHHOro foMa OblITa, NPeaoCTaBAOLLErO YTy MO PEMOHTY odexab!, 00yBu,
4acoB. Hy>XHO TONbKO MOCMOTPETh ra3amMu NoTpeduTenen, U aes cama NnpuaeT.

AHHa lNaBnosHa: Korga Mbl onpeaennMMcs C naeen, To MOXHO HadnHaTb
paboTaTb?

KoHcynbraHT: [la, Ha4yMHaTh paboTaTb Haf opraHu3aumen brsHeca. Mebi
C BaMW y>XXe BbIOEeNNIN HECKONbKO COCTaBAIOWMX, Tenepb O KaXXaom 13 HNX
NoroBopu1M nofpobHee, MOTOMY YTO BaXKHO BCE. YTOObI O0OUTLCA ycnexa, He-
006X04MMO BCE NpoayMaTh, MPOCHMTaTb U CAeNaTh B COOTBETCTBUM C 3aKOHOM!

Bragummup Muxavnosumd.: Yto fenaem ganblue, nocse Toro Kak onpege-
NNANCh C uaeer n Bcé obaymanu.

KoHcynbraHT: B G13Hece ObiBatoT 1 NpubbIb 1 yObITOK. HO KOHEYHO,
npexzae 4Yem perncTprpoBaTtbh CBOW OU3HEC, HEODXOAMMO NPOCYUTaTbL BCE C
(h1HaHCOBOWM TOYKM 3peHUsa 1 co3aaTb br3HeC-nnaH.

BOMPOCHI AN CEMEMHOIO OBCY>XAEHUS

1. YTo Takoe OM3HeC? B 4ém Bbl BUOUTE MpeumyllecTBa OM3Heca no
CpaBHeHWto C paboTom No HaMMy, a B YEM — HeoCTaTKn?

2. Kakve npumepsbl CTapTanos Bbl 3HaeTe?

3. Kaknmu kayectBamMu Heobxoammo obnafatb, Y4ToObl 3aHUMATbCA
br3Hecom?

4. Y KOro u3 BalLMX pOACTBEHHMKOB UM 3HAKOMBbIX €CTb COOCTBEHHBIN
Br3Hec? HackonbKo CIOXKHO MM BeCTU CBOE 1ef10?

3A0AHNA Angd COBMECTHOIO OBCY>XXAEHUA
POAUTENAMU N AETbMU

3apaHue 1. Pa3paboTtante maeto br3Heca, KOTOPbIM Obl MOrfa 3aHu-
MaTbCs Ballla cembs. KpaTko onuimnTte, B YEM COCTOUT Uaes 1 NoYeMy Takow
Br3Hec MoxeT BbITb BOCTpebOBaHHbLIM B BalLEM pernoHe.
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KAK PA3PABOTATb
PEAAbHbBIN BM3HEC-MAAH

N KTO MOXET NMOMOYb
B CO3AAHNN CTAPTATIA

KoHcynbtaHT: Tpexae YeM nepexoamnTb K opraHu3aumm busHeca, Heoo-
XOAMMO MPOCYNTaThb, OyAeT Nu Balla naes NpUHOCUTL NPUOLINb.

Bnaammump Muxavinosmd: da, 0bino Obl Xopollo pa3obpatbcs. S He
MMeIo YETKMX NPeCcTaBeHMIn O TOM, Kakune BbIBaOT U3OEPXKKM, OT Yero OHM
3aBUCAT, KaK cHMUTaeTCs foxom, npnbbib...

KoHcynbraHT: Mprbbinb dhupMbl NpeactaBnaet cobom pasHuLy Mexay
00X04aMu 1 pacxogamMmm prpMel.

Pacxofbl — 370 U3OEeP>XKM MIOC ApYrve nnatexm.

V13nepskku — pacxofpl Ha hakTopbl NPOM3BOACTBA TPy, 3eMAto, KanmTan).

13gep>xki ObiBaAlOT MOCTOSHHbIE (He 3aBuUCALLME OT 0ObEMaA BbINyckae-
MOV MPOAYKUMN) 1 NepemMeHHble (Haxodsalmecs B NpsMOn 3aBUCUMOCTA OT
KONMYeCTBa BbIMyCKaeMom NPoayKLN).

AHHa NaBnoBHa: He o4eHb NOHATHO, NpMBeaUTe, NOXaNyucTa, npumep.

KoHcynbtaHT: TpeanonoXmM, Bbl OpraH30Banv HeOOMbLLYIO LLBEVHYIO
habpuiky. MOCTOAHHBIMK M3OePXKKaMK Y BaC OyayT onnaTta apeHabl NOMeLLeHs,
aMOPTM3aLMOHHbIE OTYUCIEHNS Ha 0DOPYAOBaHMeE, oMaTta KpeamTa 3a obopy-
JloBaHWe, 0OnbLLas 4acTb 3apaboTHoM NnaThl (Hanpumep, 80 %) MeHeaXKepoB.
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MOoAYNb 5

MepeMeHHbIMK 13aepxKkaMu OyayT onnaTta mMaTepuana ans noLunsa
ofoexnapl, HATOK, DYPHUTYPbI, caefbHas 3apaboTHas nnaTa LWBEeMHbIX MacTe-
POB, 4YaCTb 3apnnaTbl MEHEAXKEPOB.

AHHa lNaBrioBHa: Tenepb MNOHATHO. A KaK 3TO BCE pacCymMTaTh?

KoHcynbraHT: CHadYana Bbl onpepenseTe MaclliTad NpoV3BOACTBA, 3aTEM
nieTe NoMellleHme. ApeHaa NoMelLeHMs — 3TO OHa 13 CyLLIECTBEHHbIX COCTaB-
NAWMX M30epXek NPomM3BOACTBa. [danee nofd 370 NoMelleHre nogdupaete
HeobxoarmMoe obopyaoBaHME, KONMYeCTBO PabOTHNKOB. Ho fenaete 310 Noka
Ha Bbymare. Balla 3afada — paccymTaTb pasHble BapWaHTbl Mpoaax: npwv nos-
HOW 3arpy3ske, npu cpegHen, Npun H13Kkow 3arpy3ske. CUTyaLy ObIBaloOT pasHble.
He cTouT paccuumTbiBaTh, YTO Cpa3y Xe Yy Bac He OyaeTt othos OT KIIMeHToB!

MonpobyiTe 3anonHNTL Takyio TabnuLy:

n3pepxku (TFC)

[TonHas CpenHsas Hw3kas
N3pepxkm 3arpyska, | 3arpyska, | 3arpyska,
en.BMecC. | ed. B Mec. | ef. B Mec.
ApeHfa
OBLLMe NOCTOSAHHbIE AmopTu3auns

3apaboTHas nnata
MeHeKepa

OO6LLme nepemeHHble
n3pepxkm (TVC)

Cblpbé

3apabotHas nnata
coenbHbIX pabot-
HIKOB

3apabotHas nnata
MeHeaepa.

SneKTpUYecTso

Hanoru (onpepenstoTcs cn-
CTEMOW HANIOrO0BI0XEHWS 1
hopMoWi BefieHs BrzHeca)

Ob6ume n3gepxkm (TC):
TC=TFC+ TVC

Cpeatue n3gepxku (ATC)

npoaykuum): ATC= TC/Q

(n3mep>xkm B pacyéTte Ha 1e.




KAK PASPABOTATb PEANbHbIAN BU3HEC-NAH...

Mocne TOro Kak paccyuTan M3nepxkKu npu TPEX BapuMaHTax Npoaax,
paccymTanTe NpubbINb:

[oxon = LleHa ToBapa (P) x Konudectso ToBapa (Q)

MonHas 3arpy3ka CpenHsis 3arpy3ka Hw3kas 3arpy3ka

C
P

Q
Mpunbbinb: Px Q- TC

Y BaC MOXET CNIOXUTbCA CUTyaLmMs, Korga npyv onpeaeneHHon 3arpys-
Ke Bbl OyAeTe MMeTb oTpuLaTeNbHYIO NPUOLINb, T. €. yObITOK. M03TOMY HyX-
HO ObITb K 3TOMY roToBbIM. BooOLLe B B13Hec-cpefe CHUTAETCS, YTO ecsn Bbl
MepBbIA 1 Aaxe BTOPOW rof, paboTaeTe Ha Hofb (He MeeTe Hi MprbbINK, HK
yObITKOB) — 3TO y>ke XopoLlo!

Mapus BacunbeBHa: Oka3biBaeTcs, HenpocTo Bce! [lencTBnTensHo, nyy-
LLle CHaYana BCE MpocYMTaTh, @ MOTOM Ha4YMHaTb AenaTb — Beb MOXET Mofny-
4NTbCA TakK, YTO TO, YEM A XOYY 3aHUMATbCS, BOOOLLE HE MPUHOCUT NPUObINK!

Bukrtop lNetpoBuy: Novemy 3107

KoHcyneraHT: Hanpumep, 13-3a BbICOKOW apeHAHOW NAaTbl NOMeLLeHNs
W 13-3a TOrO, YTO JIIOAM HE FOTOBbI MOTPEOATL TaKov TOBap Ui ycnyry (y HX
MOXET He OblITb [IEHer UK Nnoka He chopMMpPOoBaHa NOTPEOHOCTb B 3TOM).

Bnaaumump MuxavinoBmy: XopoLwo, NpeanoioxXuM, YTo 4 BCE paccyu-
Tan, y MeHs Bpofe Obl Nony4aeTcs NpMObINbL NP ONpeaeNeHHbIX YCIOBUSAX.
YTo A JoMmKeH oenaTb Terneps?

KoHcynbtaHT: Tenepb HEOOXOAMMO 3aperncTprpoBaTth Ou3Hec. Ecniv Bbl
XoTuTe cozfathb UM, To HeobXOAMMbI TONIbKO [LOKYMEHTbI IMYHOIO XapakTepa,
CBEAEHVA O CAMOM VHAMBUAYaNbHOM NpeanpuHUmMaTene 1 3assneHve. Ecnm
Bbl CO3[laETe PUAMYECKOE NNLO, TO NEPBbIM AeIOM BaM HEOOXOAMMO Nof -
rOTOBUTb YCTaB.

1 -
| YcTaB — 370 NnonoxeHue, onpegensioLiiee 3aaa4n (Lenn), NdHbINn
: COCTaB M COCTaB MMYLLIECTBA, BHYTPEHHIOI OpraHmn3aumio, OCHOBa-
: HVe 1 NopsAOoK NpeKkpaLleHns AesTenbHOCTU IPUAMYeCcKoro Nuua.
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Ecnu Bbl co3naéte Br3HeC B MapTHEPCTBE C KEM-TO, TO Y BacC A0JIKeH
ObITb eLé 1 y4peanTeNibHbI IOroBop ([0roBop, 3ak/OYEHHbIA MeXAY y4pe-
LUTENAMK, O TOM, KaKUMU NpaBamMu 1 00S3aHHOCTAMM OHW HAfeNaTCs, Kak
OyyT BECTV COBMECTHO XO3SMCTBEHHYIO AATENbHOCTD).

Ewé MoryT ObiTb AOMNONHUTENbHbIE JOKYMEHTbI AN1F Pa3nnyHbIX GopM
OPUANYECKMX NULL. DTO HeOOXOAMMO YTOYHATL MOC/Ee TOro, Kak Bbl onpege-
NNANCH C IOPUANHECKUM NINLOM.

C NpaBOBOW TOYKM 3peHMs DM3HEC MOXKET CyLLLECTBOBATb B (DOPME MH-
OVBUAYaNbHOMO NPeAnpUHMMAaTENbCTBA UK IOPUONYECKOrO ILLA.

lMpakTnyeckunvi coset Ne 1
KAK BbIBPATb OPUANYHYECKYIO ®OPMY BU3SHE

AT 1 KommeHTapu KOHCYIbTaHTa
B nepsylo o4epefb, Kak Mbl yXxe
Onpefnenutb cepy AesTenbHOCTA oTMeYyany, HeobXoOWMMO Bbl-

OpaTb NpenmMeT OM3Heca, To, Yem
Bbl Obl xoTenun 3aHumatbcs. OT
3TOro 3aBUCUT 1 hopMa BefeHUs

Mpoussoa- | Toproens OkasaHuve BusHeca.
CTBO TOBApOs ycnyr Mpu BbIGOPE HYXHO YK~

TbiBaTb, 41O WI1 He mMoxeT 3a-
HMUMATbCA MPOU3BOACTBOM afl-
KOrosnif, OMnTOBOW W PO3HUYHOW
TOpProBrer ankoronem (3a nckso-
YEHVMEM MMBA W MWUBOCOAEPXKA-
WX HAMWUTKOB); CTPaxoBaHWEM
(T. e. ABNATLCS CTPAXOBLLUMKOM);
neaTenbHOCTbi0O  NoMOapaosB;
TyponepaTtopckon AesdATeNbHO-
CTblO.
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Onpenenutb

MacluTab Npoun3BoACTBa
(okazaHus ycnyr)

KommeHTapuvi KOHCy/IbTaHTa

Hanpumep, ecnu Bbl onpenenmincb 1 xo-
TTE 3aHUMATbCA MOLUMBOM OAEXIbl, TO
MOXHO OpraHu3oBaTb HeDOMbLIOM LeX,
roe pabotaloT 4—5 WBer; MOXHO apeHao-
BaTb 3[aHue ObiBLIEN dabpuku, roe byoyT
TpyauTtbca 50—70 WwBen, a MOXHO Co34aTb
Donblloe MNPOWM3BOACTBO C HECKONbKMMM
LiexaMu 1 NpPomn3BoACTBOM pa3HoobpasHom
npofykumn. OQHO M TO Xe NPOM3BOACTBO
MOXET ObITb Pa3NMYHbIM MO MacLITa0y.

Manbin | CpegHuin | KpynHbin
Ou3Hec Ou3Hec Ou3Hec
LLUAT 3

HUA OU3Heca

Onpepnenutsb hopmy Befe-

NHovBuayanb- tOpunamyeckoe

HbIW Npeanpu- L0
H1MaTeNb
OdopmunTb MpomomKnTb
LOKYMEHTbI aHanm3

1 3aperncTpu- ocobeHHocTen
posatb U1 opaunL,

KomMeHTapumm KOHCyibTaHTa

MM nmeeT cnepytoLime 0COOEHHOCTH:

— NAATUT PUKCUMPOBAHHBIM NNaTeX B [MeH-
CVIOHHbIV DOHA;

— He 00s3aH BecTM BYxy4eT (banaHc 1 oT-
YET 0 NPUOLINAX U YObITKAX);

— rocnouwnuHa perucrpaumm UM — 800 p.;

— npoueaypa perncrtpaumm HaMHoro npo-
e, 4YeM Y 1opmMan4eckoro mua: He Tpe-
OyloTCs yCTaB, YCTaBHbIW Kanutan 1 gaxe
neyaTb U PACHETHbIN CHET;

— PerucTprpyeTcs TONbKO Ha OLHOIO Yeno-
BEKa;

— COOCTBEHHMK OTBeYaeT Nno obsA3aTtenb-
CTBaM BCEM CBOVM MMYLLLECTBOM;

— Henb3d npodate WAM nepeodopMUTb,
MO>HO TOJSIbKO 3aKpbITb U Ha ero mecte
€03[aTb YTO-TO HOBOE, HO NPV 3TOM NPO-
Leaypa NMkBMaaLMmM 4OCTaTO4HO NpoCTa.

O6bI4HO NI perncTpupytoT Npm Masnom

Oun3Hece, UMetoLLIEM HeDObLLIVIE 0OOPOTbI.
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Ecnu Bbl MeeTe NapTHEPa U XOTU-

Te 3aHMMaTbCs bonee KpynHbIM OK3He-

COM, NMPOAOSIKNTE BbIOMPATb 13 lOpUAM-

4eckuX L.

Bce opnanyeckme nmua:

— AOXHbl MMeTb ycTaB (M ecnn He-
CKONMbKO ydpeauTeneun, To yypeau-
TenbHbIN 4OrOBOP);

— [OMXHbI UMETb CHET I0PUAMNYECKOrO
nnua B KoMmmepyeckoMm baHke (koTo-
PbI eXeMecsayHo B3MMaeT MnaTy 3a
obcnyxmBaHne 500—2000 p. nntoc
onnaty BaHKOBCKMX omnepaLmin);

— MOryT ObITb PEOPraHM30BaHbI;

— OTBEYaloT BCEM CBOWM VMYLLECTBOM
no obs3aTeNbCTBaM OPUAMYECKOTrO
nuga;

— ABNAIOTCA UCTLAMW 1N OTBETYMKAMU B
cyne.

BbiOpaTh hopmy topuanye-
CKOro nua ana omsHeca

OBLLEeCcTBO C OrpaHNYeHHon
OTBETCTBEHHOCTbIO
OB6LLEeCTBO C AOMOHUTENb -
HOW OTBETCTBEHHOCTbIO
ToBapwuiecTso (nosHoe,
KOMMaHAUTHOE)
IMpOV3BOACTBEHHbIN
KoonepatuB

AKLIMOHepHOoe 00LLeCTBO

KomMmeHTapm KOHCY bTaHTa

BOnbLwas YacTb Manoro 1 cpefiHero busHe-

ca cywectsyeT B popme OO0 (obLiectBo

C OrpaHN4YeHHOW OTBETCTBEHHOCTBIO).

OcobeHHoCTK:

— y4YaCTHUKaMK MoryT ObiTb NoOble
nua (usnyeckie, KoMMmepyeckme u
HeKoMMepYecKme opraHmsaummn);

— OHO MOXET ObITb OpPraHM30BaHO Of-
HUM NTULIOM;

— YYaCTHWKM He OTBeYatoT No obs3aTeb-
CTBaM 00LLecTBa, MNO3TOMY OHO U Ha-
3bIBaeTCs OOLLECTBOM C OrpaHNYeHHOM
OTBETCTBEHHOCTbIO; y4acTHUKM OO0
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[ns Bbibopa hopMbl opram-
4eckoro fiMua HeoOXoAMMO 3anor-
HUTb TabnuLy:

PacnpocTpaHEHHOCTb B MOEW
cthepe OedaTeNibHOCTU
Prck coOBCTBEHHbIM

NMYLLLECTBOM

CroXXHOCTb 0O(hOpMIeHMS
N perncrpaumm

CKOMbKO MOXET ObIThb

Yy4aCTHMKOB

000

ono

MT

KT

MK

OAO

3A0

OpopMUTL [OKYMEHTLI U 3a-
PerncTprpoBaTh OPINLLO

HeCyT TONbKO pPUCK YObITKOB B BuAe
TOroO UMYLLLECTBa, KOTOPOE OHM BHeC-
N B YCTaBHbIV KanuTan obLecTsa;

— MVHUMaSIbHbIN pa3Mep yCTaBHOIo
kanwmtana — 10 TeIC. p.

O6LecTBO C AOMNONIHUTENIbHOW OT-
BeTCTBEHHOCTbIO

YuactHukn OO oTBevaioT no obs3a-
TeNbCTBaM 0bOLLEeCTBA, HO HE BCEM CBO-
MM MMYLLECTBOM, a TOMbKO KaKOM-TO
€ro 4actblo, NpY 3TOM B OAMHAKOBOM
ONS BCeX KPaTHOM pasmepe K CymMme
BHECEHHOrO BKNafa. Tak, B yCTaBe Ha-
nMcaHo, 470 y4actHrk OO oTtsevatoT
B OBYKPATHOM pa3mMepe. DTO O3Ha4aerT,
YTO eC/I yHaCTHMK BHEC BKa B pa3me-
pe 50 TbIC. p., TO, B Cliy4ae ecnv UMy-
wecrea OJJO He xBaTaeT A4/1d PAaCHETOB C
KpeamTopaMm, OH HEeCET MaKCMMYyM OT-
BeTcTBEHHOCTM — 100 ThIC. p. DakTnye-
ckn OO — nepexofHasa opma OT Nos-
HOro TOBAPWLLECTBA K XO3NCTBEHHOMY
obLecTsy.

Xo35ICcTBEeHHble TOBapuLLLeCTBa
ToBapuuLiecTBa ObIBAOT ABYX BUAOB:

A) NosHoe TOBapULLECTBO — KOM-
Mep4yeckas opraHm3aumsa, co3faHHas
B pe3ynbTate 0ObedMHEeHUs NULL N KX
NMYLLLECTBA Ha OCHOBE 3aKJOYEHHOIrO
MeXIy HUMW [OroBopa O COBMECTHOM
npeanpUHNUMAaTENbCKOW AeATeNbHOCTH,
YHaCTHUKM KOTOPOrO HEeCyT OTBETCTBEH-
HOCTb MO ero obs3aTenbCTBaM BCEM
CBOMM UMYLLIECTBOM,
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B) ToBapuLLECTBO Ha Bepe — 3TO KOMMep-
4yeckas OpraHmM3aums, co3faHHaa B pesyfibTaTte
0ObeMHEHNS UL, U UX UMYLLECTBA Ha OCHOBE
[0roBopa 0 COBMECTHOM MpeAnprHMaTeNbCKOM
LeATeNbHOCTM, B KOTOPOW OZHW YHaCTHMKM (nos-
Hble TOBAPWLLIM) OTBEYAIOT MO e€ 0bs3aTeNbCTBAM
CBOVIM UMYLLIECTBOM, a Apyrve (BKNag4mki) — no
0bs3aTeNbCTBaM 3TOWM OpraHM3aLv He OTBeYaloT.

B XXM3HU 3TN POpPMbI BCTPEYaloTCsH OOCTa-
TOYHO PefKo, TaK Kak BeIMK pUCk COOCTBEHHbIM
NMYLLLECTBOM.

AKUMOHepHOe 0obLEecTBO — KOMMep4YecKas

opraHu3aumsa, co3faHHas B pe3ynbTate obbe-

OUHEHNS MMYLLIeCTBA HECKOMNbKUX ML, KOTOpbIe

He HecyT OTBETCTBEHHOCTM Mo 00A3aTeNbCTBaM

3TOW opraHM3aumMm n nMelT B COOCTBEHHOCTM

aKLUMn, yaoctoBepsioLine Ux obs3aTeNlbCTBeH-

Hoe npaBo TpeboBaHMsA K 3TOMY OOLLECTBY.

OcobeHHOoCTU:

— yyacTtHrKamu AO MoryT ObiTb Niobble cybbek-
Tbl FPAXXOAHCKOro NMpaea, B TOM 4uc/ie Aomny-
ckaeTcst coznanHme AO C OOHMM aKLMOHEepOM;

— YCTaBHbIN KanuTan 3Toro obLiecTBa pa3aenex
Ha aKLMM paBHOW HOMMHANbHOM CTOUMOCTU;

— aKLUMOHepbl He oTBeYaloT No obs3aTenbCTBaM
3Toro obLecTsa;

— aKLMOHepPbl MOTyT He y4aCTBOBATh B AesATeNb-
HOCTW 3TOro obLLecTBa;

— CBSI3b MexX[y Yy4acTHMKamMu obulecTBa, MX
NNYHOCTU MMEIOT MUHMMASbHOE 3HaYeHue,;

— BbINTK M3 aKUMOHepHOro obLlecTBa MOX-
HO TONbKO MYTEM NPOAAXKN UMK OTHYXKAEHWS
NHbIM CNOCOOOM CBOWX aKLINN,

— [IOCTAaTOYHO CJIOXHO OPraHnW30BaH MNPOLIECC
CO30aHUS N PerncTpaLnn.
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AQ ObIBatOT 3aKPbITbIE 1 OTKPbIThIE. OTAMYME
COCTOUT B TOM, HYTO OTKPbITble MPenonaraoT CBO-
BoaHyto Npofaxy akLmK, a B 3aKpbITbIX aKLLMM pac-
npenensioTcs Mexay onpeneneHHbIM KpyroM L,

Mpon3BoacTBEHHDbIN KOOMNepaTuB — 3TO KOM-

MepYeckas opraHu3aung, npeacraBngloLwas co-

Oo 0ObeAnHEHVEe rpaXaaH Ha OCHOBE YNIEHCTBA

019 COBMECTHOM XO3ANCTBEHHOW AeATeNbHOCTU

(He npednpPUHMMATENbCKOW), OCHOBAHHOW Ha

NX INYHOM TPYA0BOM y4acTum. OcobeHHOCTI:

— 3T0 0ObeMHeHMe rpaxk/aaH, KOTOpPble OpPraHm-
3yloTCA Ans Toro, 4Tobbl TPYAUTLCS;

— B OCHOBE 0ObeANHEHNS NEXMT YNEHCTBO B KO-
onepatvBe;

— TpebyeTcs He TONbKO NNYHOE TPYLOBOE, HO 1
NMYLLLECTBEHHOE y4acT/e B AeATeNbHOCTU KO-
onepaTtvBa;

— YfIeHbl NPOW3BOACTBEHHOIO KOOMepaTMBa He-
CyT cyOCnamapHylo OTBETCTBEHHOCTb (Cybcu-
OVapHas OTBETCTBEHHOCTb MOApa3syMeBaeT,
4TO, B TOM CJly4ae, ecyin MMyLLeCTBa Koorne-
paTMBa HeJOCTaTOYHO ANA MOKPbITUS 0bs3a-
TeNbCTB, OCTaBLUAACH 4aCTb JOJIra BO3MeLla-
eTcs nanwmkamMu) no obs3aTenbCTBam 3TOro 119
IOPUONHECKOTO NNLLA B pa3Mepe, YCTaHOBIEH-
HOM yCTaBOM KOOMepaT1Ba;

— YKCIO YIEHOB KOOMepaT1Ba AOMKHO ObiTh He Me-
Hee natn. MakcnmasnbHoe YUAUTO He OrPaHNYeHo;

— VMYLLECTBEHHYIO 0a3y [eaTeNlbHOCTU Koomne-
paTMBa 00OPaA3yIOT NaeBble B3HOChI HI1IEHOB KO-
onepaTtvBa.

AHHa [1aBnosHa: MNpeanonoXmnm, Y4To Mbl BblIOpanu dopMy BeaeHUs
Ou3Heca, Tenepb HEOOXOAMMO ero 3aperucTpupoBaTh — Kak 3TO caenatb?
KoHcynbraHT: CHavdana obcyamm, Kak 3apernctpmposats NI,
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MpakTnyeckunvi copet N 2
KAK 3APETVUCTPUPOBATb UIT

LLIAT 1

MoAroToBUTL BCe LOKYMEHTbI:

1. 3asBneHne

2. Konunio nacnopta

3. Konwio cBnaeTensCrsa o pox-
OeHnU

4. Konuio NHH

5. [JokyMeHT 00 ynnaTe rocy-
[apCTBEHHOW MOLUSVIHbI

LIAT 2
3aBepuTb JOKYMEHTbI Y HOTa-

puyca

LWAT 3

3anonHaem 3aaBfieHre o nepe-
XO[le Ha YMPOLLEHHYIO C1UCTEMY
Hanoroobnoxexusa (YCH)

KommeHTapmi KOHCY bTaHTa

3anonHaeTe 3aABfleHVe O roCyLapCTBEH-
HOM perucTpaumn Us3MYeckoro nuua B
KayectBe WHAOVIBWAYANbHOrO NpeanpuHn-
matens (dopma P21001). B naHHOM 3asB-
NEeHUN yKa3blBAlOTCA BallX NACMNopTHble
LaHHble, KOHTaKTHble cBefeHus (TenedoH
AN15 CBA3W HANOroBOW MHCMEKLUMM C Bamu),
BV1bl SKOHOMWNYECKOW eATeIbHOCTH.

[lns Toro 4toObl ONpefennTb, Kakow
NMEHHO KOA, HYyXeH BaM, CHayana O3Ha-
KoMbTecb ¢ noHaTem OKB3/, a 3aTeM Bbl-
bepuTe HeoOXOAMMBIN KOA U3 Knaccudu-
KaTopa (Hanpumep, MOXHO MNOCMOTPETb
3pech: http://ipipip.ru/ART/OKVED.php);

Takxe HeobXoAMMO 3annaTUTb rocy-
AapcTBeHHyto nownvHy (800 p.) n caenatb
KOMMIO KBUTAHLMN.

KommeHTapu KOHCYIbTaHTa
Moanmch Ha 3asasneHnn P21001 HeobOxoom-
MO 3aBepuTb Y HOTapuyca.

KommeHTapuvi KOHCy/ibTaHTa

OCHOBHOe MperMyLLECTBO, KOTOpPOe AaeT
Y CH —3TO BO3MOXHOCTb MMHUMU3NPOBATb
Hanorosoe Gpewms, ynnayvBaTb Hanorn B
bonee Yyem goctynHoMm pasmepe. CornacHo
4acTn 2 rnaBbl 26.2 HK PO, ynpolieHHasn
cncTemMa HanoroobnoXxeHWs Ans NHOAMBK-



KAK PASPABOTATb PEANbHbIAN BU3HEC-NAH...

AT 4
MofaTb [OKYMEHTbI B peru-
CTPUIPYIOLLMI OpraH

AT 5

[Mony4nTb OTBET O rocynap-

CTBEHHOM perucTpaumn UM

A) Tlony4ntb CBUOETENIbCTBO O
perncrpaumn Ml

B) Mony4nTb OTKa3 B perncrpa-
umn. icnpaBuTtb OLLIMOKK B
LOKYMEHTax 1 CHOBa nogatb
LOKYMEHTbI B perncTpmpyio-
LMV OpraH

LyanbHbIX NpeanpuHUmMaTene npefycMma-
TpuBaeT nx ocBoboXAeHMe OT 0693aHHOCTU
no ynnaTe Hanora Ha AOXOAb! U3NYECKMX
nnu, (B OTHOLLEHMM AOXOL0B, MOYYeHHbIX
OT NPeANPUHUMATENbCKON AeATeNbHOCTH),
Hanora Ha VMMYyLLeCTBO (hU3NYECKMX NNLL
(B OTHOLLEHMM NMYLLECTBA, UCMONb3yeMo-
ro Ons npeanpuHUMaTebCckon AesTenb-
HOCTW); UHAMBMAYANbHbIE NPEANPUHIMA-
Tenu, npumeHsoLlwme YCH, He npusHatoTca
HanoronnaTenbLLUMKaMum Hanora Ha fobas-
neHHyto ctommoctb (HOC).

KommeHTapui KOHCyIbTaHTa

N3 HTepHeTa Bbl y3HaeTe, TAe HaXxo4mTca
HaNOroBbIM OpraH No BaLleMY MeCTy XXUTeslb-
CTBa M Kak OH pabotaeT. OTnpaBnseTech Tyaa
CO BCEM MakeTOM [LOKYMEHTOB 1 NOA3ETe VX.

KommeHTapui KOHCybTaHTa
B TeueHue 5 paboynx OHEW Bbl OOMXKHbI
ObITb 3aperucTpmMpoBaHbl Kak WHOMBU-
OyanbHbIA NpeanpuHUMaTenb WM BaMu
J0MKeH ObITb MOMyYeH 0TKas.

Mpy NONOXNTENBHOM PEeLLIEHUN BO-
Npoca BaM AOMKHbI BblAATb AOKYMEHTbI:

1) CBMOETENbCTBO O TOCYAAPCTBEH-
HOM perucTpaumy usmyeckoro nuua B
Ka4yecTBe WHOMBUOYANbHOTrO NMPeanpuHA-
matensa (OrPHWNM);

2) BbINUCKY 13 EQMHOMO rocydapcTBeH-
HOro peecTpa MHOMBUAYaNbHbIX NPEANPUHM-
matenen (EMPUNM);

3) yBeOMIIEHME O TMOCTaHOBKE Ha
YYET PU31M4EeCKOro mLa B HaloroBoM op-
raHe, dopma 2—3-Y4er,
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4) yBegoMieH e o pernctpaumm hu-
314€CKOro NMLa B TEPPUTOPMATIbHOM Opra-
He lNeHcroHHoro doHaa PP no mecty xu-
TENbCTBa (ecnv He BblAALYT, HY>XXHO CaMiM
nony4atb B [eHCMOHHOM thoHAE);

5) yBeloMfieHNe O MPUCBOEHUM KO-
[l0B CTAaTUCTUKK 13 PoccTtaTta (ecnn He Bbl-
LAAyT, HYXXKHO CaMUM MosyYaTh);

6) CBMIETENLCTBO O perncrpaumm
cTpaxoBatens 8 TGOMC npu obsizaTenlbHOM
MeOMLUMHCKOM CTpaxoBaHuK (ecnn He Bbl-
OaayT, HY>XXHO camunm nonyyats TOOMO).

LLIAT 6
3aKa3aTb M3roToBJIEHME NneYaTn

KoMMeHTapuii KOHCYibTaHTa

IOna peatenbHoctn WM neyatb HeobsA3a-
TeNbHa. Ho, BCTynas B JOrOBOPHbIE OTHO-
LeHNs C ApyrMmMu dhrpMamm, npu oTcyT-
CTBUWW NeYaT Bbl PUCKyeTe NOSy4nTb OTKa3
B 3aK/lO4EHMI [OrOBOPOB. He Bce hrpMbl
XOTAT UMeTb Aeno ¢ UM, He nmeloLwmm ne-
yaTu. VI3roToBneHne neyati oCyLIeCTBs-
eTcq B TedeHre 1—5 gHent. CTOMMOCTb U3ro-
TOBMeHMs oT 500 p. B 3aBUCMMOCTM OT TUNa
neYyaTu N CPOKOB M3rOTOBIEHMS.

LUAT 7
OTKpbITb CHET B OaHke
[Lns oTKpbITLS CHETa BaM Heob-

X

1.
2.

OLVMO:

BblObpaTth GaHK

MoAroToBUTb CMMCOK [LOKY-

MeHTOB

.MopaTb [OKYMEHTbI U A0-
XOaTbCs pelleHns baHka

4. MopgnuncaTb JOroBop ¢ 0aHKoM

KoMmmeHTapumi KOHCYibTaHTa

Ona pedarenbHoctn UMM cyéT B DaHke aB-
nseTcs HeoOs3aTeNbHbIM, HO AN YMNpo-
LWEeHVA MHOMVX onepauuy fyye nMMmeTb
TaKoOW CYeT.
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LLIAT 8

Mofy4nTe NNLEH3UIO, B CIYy-
4yae ecsiv OedTeNlbHOCTb 3ape-
rnctpupoBaHHoro UMM nogne-
KUT ULEH3UPOBAHMIO

LLAT 9

OcyLecTBNATbL NpeanpuHUMa-
TeNbCKylO AEATENbHOCTb B CO-
OTBETCTBMM C 3aKOHOM

KommeHTapuvi KOHCybTaHTa

Ha npaBo ocyLiecTBNATb OnpefeneHHble
BUObl OeATeNbHOCTM Heobxoamma rocy-
JapCTBEHHaa NULEH3Ms. 3TO paspelleHue
KOMMETEHTHOro roCyAapCTBEHHOrO OpraHa,
noATBepxaloLlee, 4To Bbl obOnagaete He-
obxoammon KBanudukaumen ong npoms-
BOACTBA OnpefesieéHHbIX TOBAPOB MM OKa-
3aHWA HEKOTOPbIX BMAOB ycnyr. JlvueH3ns
TpebyeTcs, Hanpumep, Ha OCyLLeCTBeHWe
BCEX BWOOB Bpa4ebHOWM AesTeNlbHOCTM, npe-
[OCTaBfeHMe aABOKATCKMX YTy, CO3AaHme
npeanpuaTUN OBLLECTBEHHOMO MUTAHUSA U
MHOrVe Apyrue Buabl AeaTenbHOCTU. Buapl
[LeATeNnbHOCTY, Ha OCYLLEECTBIIEHME KOTOPbIX
TpebyeTcs NULEH3MS, NepevncreHbl B 3a-
KoHe PO «O nnueH3MpoBaHUM OTAENbHbIX
BWOOB [OeATeNbHOCTUY», OnyOnMKOBaHHOM
Ha canTe «Poccumckom raseTbl» WWW.rg.ru.

KommeHTapuvi KOHCy/ibTaHTa

Mocne odopMneHns Bcex OOKYMEHTOB, Bbl
MOXeTe CMOKOMHO HaYMHAaTb OCYLLeCTBNATb
Ou3Hec-geaTenbHOCTb. He 3abbiBamTe cBoe-
BPEMEHHO ynnayMBaTh Hanoru, B cryvae
BO3HMKaIOLLIMX Npobnem B chepe Hanoro-
BOro 3akoHoAaTenbCcTBa obpallanTech B
HaNOroBYI0 WMHCMEKUMIO MV K IOPUCTY 3a
KOHCyNbTaLMEN.

Bnaavmump Muxavinosuy: A eCivi 1 pelunn 3aperncTprpoBatb He U, a,
HanpumMep, OO0 vnu ToBapuLLECTBO?

KoHcysibTaHT: Bbl roBOpUTE O perncrpaumv ipuanyeckoro nmua. 31a
npouenypa HeckosbKo CrioxHee. [laBanTe pacCMOTPKM, Kak 3TO JefaeTcs.
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MpakTuyeckuri copet N2 3
KAK BAPETUCTPUPOBATbh KOMMEPHYECKO
OPUANYECKOE JINLO (HA MNMPUMEPE OOO

LUAT 1
OnpenennTb I0pUaNHECKMIA
afpec opraHmsaumm

LLAT 2
BbibpaTb drpmMeHHoe Ha-
3BaHVe

LLIAT 3
CdopmmpoBaTb yCTaBHbIN
Kanutan

124

KoMMeHTapmvi KOHCYIbTaHTa

Bbl [OMKHbI OnpefenvTbcs, roe y Bac Oyaer
ocnc. OH MOXeT ObITb B TOM e MecTe, rae
N NPOM3BOACTBO. ECnn Bbl apeHayeTe nome-
LeHVe, TO HeobXOoAMMO 3aKJtoYMUTb AOroBOP
apeHabl NOMeLleHWs C apeHgonaTenemMm M 3a-
NPOCUTL Y HEro IOKYMeHTbI, MOATBepXAatoLLme
NpaBo COOCTBEHHOCTY Ha 3TO MNOMELLEeHMe.

KomMmeHTapuvi KOHCyibTaHTa

dupMeHHOe Ha3BaHVe [OMKHO ObITb JocTa-
TOYHO OpUTMHANbHbIM. Ha3BaHue He JONXHO
MOBTOPATb Y>XXe CyLecTByoLMe.

Bbl LOMKHBI MOATOTOBUTL MOJIHOE W CO-
KPaLLEHHOe Ha3BaHUS Ha PYCCKOM W MHOCTPaH-
HbIX i3blKaXx. B Ha3BaHMM He0OXOAMMO yKa3aTb
topuanyeckyto hopmy, KOTopyto Bbl Bbibpanu.
Hanpumep, OO0 «Becenbiv npasgHuK».

KomMmeHTapmm KOHCy/ibTaHTa
Heobxooumo pacnpegennts Aonu yCTaBHOMoO
KanuTana Mexmay y4acTHMKaMu (ecnm y4acTHUK
He oauH). MUHMManNbHbIN pa3Mep YCTaBHOMO
KanuTtana coctaBnset 10 TbiC. p. YCTaBHbIM Ka-
NUTaa MOXHO BHECTU KakK HaNWYHbIMW, TakK U
BeLaMn U LeHHbIMKU DyMaramu.
MNopagok onnatel YCTaBHOrO Kanurtana ge-
HEeXHbIMW CpeaCcTBaMu:
— OTKPbITUE HAKOMUTENBLHOrO CHETA B OaHKe;
— BHecCeHWe Ha Hero MrUHUMYM 50 % 3aaBrieH-
HOro YCTaBHOMO KanuTana;
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— nonyyeHve cnpasky DaHKa, roe oyayT ykasa-
Hbl pa3Mep 1 Ha3HaYeHVe BHECEHHbIX AEHeT;
— nepeBof AeHer C HAKOMUTENIbHOMO CHETA Ha
PACYETHbIN CHET OpraHM3aLMKM nocne ee oT-

KpbITUS;

— onnaTta OCTaBLUENCS 4acTu YCTaBHOMO Ka-
nuTana B Te4eHme 0QHOro rofa nocse cosaa-
HNS KOMOAHNN.

LLUAT 4 KomMmeHTapu KOHCY/IbTaHTa
MonrotoBuTb peleHne 06 PeweHne o0 ydpexaeHn OO0 Heobxoammo,
ydpexgerun 000 ecnu ydpegutens oauH. Ecnn yupenumtenen aea

n bonee, TO HYXHO MOArOTOBUTb MPOTOKOJ O
CO3[aHUM I0PUANYECKOro NLa. Yicno ydpean-
Tener OO0 He OonxHO ObITb Oonee 50. Yupe-
AuTenemM MoXeT ObITb Kak opuamnyeckoe numuo,
Tak U pu3nyeckoe. B kadecTse npefncenartens
N cekpeTapsi B 3TOM MPOTOKOJIe Ny4lle yKa3aTb
npeanonaraeMoro reHepanbHoOro ANpPeKTopa.

LWAT 5 KomMmeHTapu KOHCY bTaHTa

Moarotosutb ycras OO0 Kak Mbl C BaMU 3HaeM, yCTaB — 3TO BaXKHEWLLNM
OOKYMEHT OJ19 IOPUAMHECKOro Nnua, nostomy K
ero NoArotoBke HeoOXOAMMO MOJOUTM OYeHb
CepbE3HO. Bbl MOXeTe HanTK B IHTepHEeTe TUMo-
BOW YCTaB 1 caMu opaboTaTh ero MM nopyymTb
3TO npodeccnoHanbHbiM drpMaM (BbinosHe-
HVe Takor paboTbl CTOWT OT 3 TbIC. P. B 3aBUCK-
MOCTM OT CJIOXKHOCTM, CPOYHOCTM U PErvoHa).

LLAT 6 KoMmeHTapum KOHCY/IbTaHTa
MoarotoBuTb Aorosop 06  YdpeoutenbHbi gorosop Tpebyercs, eciv 60-
ydpexaeHunn obllectsa nee 0gHOro y4ypeamTens. Tak Xe Kak 1 B ciiydae

C YCTaBOM, Bbl MOXETE CaMU NOArOTOBUTb 3TOT
[LOroBOpP U 0bpaTUTLCA B DUPMY MO MOAro-
TOBKE [OKYMEHTOB.

125



126

MOoAYNb 5

MNoAroToBUTL BCe  [OOKY-
MEHTbI 1 3aBEPUTb Y HOTa-
puyca

1.

ul

)

3asBneHne  (3aBepuTb
noanucn ydpeauTenei)

. Konuun nacnoptos y4pe-

avTenen (3aBepuTb)

. PeweHre o006 y4ypex-

neHnn OO0 nnu npoTo-
KON O CO3[aHUKM topu-
Juryeckoro nuua

. YCTaB 1 Konuto ycraBa
. YdpeouTenbHbIi JOrOBOP
. FapaHTnHoe NcbMo OT

CODCTBEHHUKA MOoMeLLe-
HWSA, MO KOTOPOMY MpO-
M3BOAMTCA rOCPerncTpa-
umg OO0 wnn Lorosop
00 apeHfe nomeLleHus

. HoTapuanbHyto  konuio

CBMIETeNbCTBA O Npase
Ha CODOCTBEHHOCTb MO-
MeLLeHus

. 3asABIeHMe O nepexone

Ha YCH (ecnu Heobxo-
LUMO nepenTi)

[lokymeHT 00 ynnate ro-
CY0aPCTBEHHOM MOLLHbI

KomMmeHTapui KOHCyIbTaHTa

3anonHsaeTe 3asBNeHne 0 roCyAapCTBEHHOW pe-

rMCTPaLMK lopnamM4eckoro n1ua (3assneHve Ha

perncrpaumio OO0, dopma 11001 B dopmaTe

EXCEL) (HoBas hopma ¢ 4 nions 2013 roga).
3aaBneHre CoCToUT 13 26 CTpaHuL,. He-

HY>KHble CTPaHKLbl MOXHO ybpaTh.

Ecnu Bbl 4TO-TO 3aMOMHUTE HEMPABUIBHO
1Y y Bac OyayT owmnbKM Kak B yCTaBe, Tak U
B 3aBIEHMM, TO BaM OTKaXXyT B perucrpaumu,
MO3TOMY NyYlle CXOAUTb Ha KOHCYNMbTaumio K
NpodeccroHanbHOMY IOPUCTY, CeLnanmnsnpy-
lOLLLeMYCS Ha NOArOTOBKE JOKYMEHTOB MO peru-
crpaumn O00.

Takxe HeobXOAMMO 3annaTnTb rocyaap-
CTBEHHYIO NOWAMHY (4 TbIC. p.) U CAenaTb KO-
MU0 KBUTAHLMN.

Ecnn Bam oTKaszanum B permctpaumm 1 Bbl
nofaéTe NOKYMeHTbl CHOBa, TO BaM Heobxoam-
MO BHOBb OMfa4YMBaThb rOCYAAPCTBEHHYIO MO-
LWAVIHY.

LLUAT 8
MopaTb AOKYMEHTbI B pe-
FUCTPUIPYIOLWNIM OpraH

KomMeHTapuvi KOHCYbTaHTa

M3 ViHTepHeTa Bbl y3HaeTe, rae HaxXo4MTCsa Ha-
NOroOBbIV OpraH No BalleMy MecCTy XWUTeNbCTBa
N Kak OH pabotaet. OTnpasnseTech Tyda CO
BCEM MaKeToM [LOKYMEHTOB 1 MNoAaéTe nX.



KAK PASPABOTATb PEANbHbIAN BU3HEC-NAH...

LWAT 9 KomMmeHTapm KOHCY bTaHTa

Mony4ntb OTBET O rocydap- B TedeHume 5 paboumx gHert OO0 onxHo ObiTh
CTBeHHOW peructpaunn UM 3apernctprpoBaHo UM JomkeH ObiTb Nofy4YeH
A) Tlony4nTb CBUOETEeNb-  OTKa3.

CTBO O TOCYAapCTBeH- Bam LOMKHbI BbIAaTh OKYMEHTbI:

Hom perncTpaumm OO0 1) CBMAETENbCTBO O rOCYOapPCTBEHHOM pe-
B) MonyynTb OTKa3 B pe- ructpaummn O00;

rmcTpauuun. Micnpasutb 2) 3aperncTpupoBaHHbi yctas OO0 (ko-

OWMOKN B AOKYMEHTAX MU0 YCTaBa MOXHO MOJyYnTb B MECTHOWM Hano-
M CHOBa MoAaTb AOKY- [OBOW);
MEHTbI B PErMCTPUPYIO- 3) CBUAETENLCTBO O MOCTAHOBKE Ha HaNoro-
LM OpraH BbI y4€T, hopMa 1—3-YyerT;
4) BbINUCKY M3 EAMHOrO rocygapcTBEHHOro
peecTpa topuandeckmnx nuu (EMPON);
5) yBefomieHvie 0 perncrpaumm dusmnye-
CKOro JiMUa B TeppuUTopranibHOM opraHe lleH-
CMoHHOro GoHAa PP no mecTy XUTenbCTBa
(v nony4nTb CaMuM B MNeHCMoHHOM oHAE);
6) yBelOMIeHMEe O NPUCBOEHNI KOAOB CTa-
TUCTUKK 13 PoccTaTa;
7) CBMOETENbCTBO O PerucTpaumm crpa-
xoBaTena B8 TOOMC npu obs3aTensHOM Me-

OVLUMHCKOM CTPaxoBaHWUM (MonyyYnTb caMyUM B 127
TOOMO).

LLIAT 10 KomMmeHTapui KOHCY/IbTaHTa

3akasaTb wu3rotoBneHve [na geatenbHocth OO0 neyatb obs3zaTtenb-

neyatu Ha. Ha ne4aTn nuweTtcs prUpMeHHoe Ha3BaHKe

N HOMep CBWMAOETENbCTBA O rOCYAAPCTBEHHOM
permucTpauumn. I3rotosneHve nevyatt ocyLlecT-
Bnaetcsa B TedeHme 1—5 gHen. CTOMMOCTb U3-
rotosfieHns ot 500 p. B 3aBMCMMOCTM OT TUMa
neyaTu 1 CPOKOB U3rOTOBIEHUS.
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LLIAT 11

OTKpPbITb CHET B DaHKke

[na oTKpbITKS C4ETA BaM

HeobXoaMMO:

1. BbibpaTb OaHkK

2. MNoaroToBUTb CNMCOK
[OKYMEHTOB

3. [logaTe LOKYMEHTbI U
[0OXAAaTbCs peLleHns
OaHka

4. [lognmcatb JOroBop C
DaHKoMm

LLIAT 12

Mony4nTe NULEH3VIO, B
cnyyvyae ecnn pestenb-
HOCTb 3aperucTpmpoBaH-
Horo OO0 nmognexuT nu-
LEH3MPOBAHMIO

LLIAT 13
OcylectBnaTb npepnpum-
HUMaTeNbCKylo OedTeslb-
HOCTb B COOTBETCTBUM C
3aKOHOM

KommeHTapmm KOHCy/ibTaHTa

Ina pneatensHoct OO0 cyéT B DaHke 9BN4-
eTcs obda3aTenbHbIM. CTOMMOCTb 0DCNYXMU-
BaHWNS IOPUAMYECKUX TNL, 3aBUCAT OT DaHka,
cnocoba ocyulectBneHns OaHKOBCKMX orne-
paumn (Hanpumep, oCyLLeCcTBieHMe onepa-
U1K Yepe3 cnuctemy «BaHK-KIMEeHT», TO ecTb
yepes IHTepHeT, CTOUT 3Ha4YUTENIbHO OeLleB-
ne). B obuem obcnyxurBaHme GyaeT CTOUTb
500—3000 p.

KomMMmeHTapu KOHCY/IbTaHTa

Bunabl 0edaTenbHOCTW, Ha OCyLLeCTBIEHME KO-
TOPbIX TpebyeTca NNUEH3UNS, NepevymnciieHbl B
3akoHe PO O nuuUeH3npOBaHUN OTAENbHbIX
BMOB AEATENBHOCTUY», ONYyOANKOBAHHOM Ha
canTe «POCCMNCKOM raseTbl» WWW.rg.ru.

KommeHTapuvi KOHCYIbTaHTa

lMocne odopmneHns BCex [LOKYMEHTOB Bbl
MOXeTe CMOKOWHO HayMHaTb OCyLLeCTBATb
Ou3Hec-pesTenbHOCTL. He 3abbiBalnTe cBOe-
BPEMEHHO ynnaymBaTb Hanoru, B cJly4ae BO3-
HUKalWmMXx npobnem B cdepe HaNoroBoro
3aKoHoJaTeNbCTBa obpalllanTech B HANIOroOBYIO
WNHCNEKLMIO NN K IOPUCTY 3@ KOHCYNbTaumen.

Bragummup MuxavinoBmy: Ecnn genaTb BCE NO LWaram, KaXkeTcs He Tak U
CIIOXHO, XOTS, CKaXy BaM, MHOMO BCE-TaKM [OKYMEHTOB HY>XHO...
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KoHcynbraHT: Cornawycb € BamMK, HO Kak Obl CIIOXHO 3TO HUX Obino, B
HalLlen CTpaHe Ha AaHHbIA MOMEHT CyLLecTBYeT O60bLLOe KONMMYEeCTBO UHAM-
BMAOYyanbHbIX NpeanpuHumatenent n OO0, akLMOHEPHbIX 0OLLEeCTB 1 TOBApK-
wecTs. Jlioam co3panu ux 1 paboTatoT 1 ynpasnsoT nmMu! ECin Bbl AencTBU-
TeJIbHO XOTUTE MMETb CBOE [ef10, TO HY>KHO NpeofosieBaTh BCe TPYAHOCTM!

AHHa [NaBioBHa: HO Mbl FOBOPUIN, YTO KPOMe NPaBOBOW, (PMHAHCOBOM
COCTaBMAIOLMX CYLLECTBYIOT ELLE 1 MAaPKETUHIOBAA U OPraHn3aLIOHHas.

KoHcynetaHT: la, KOHeYHO, 06 3TOM Cervac 1 MOroBOPUIM.

Balwa pupma He ToNbKO PrHAHCOBadA, HO 1 OpPraHM3aLOHHas CTPyK-
Typa. DTO 03HAYaeT, YTO B HeW AO/KHA ObiTb BOMOLLEHA OMNpefenéHHas
OpraHmM3aLMOoHHas Mofenb. bonee nogpobHO 0O 3TOM HamMCaHO B y4ebHU-
Kax no MeHemKMeHTy (Hanpumep: BuxaHckmn O. C., HaymoB A. V. MeHenx-
MeHT.— Jlioboe m3gaHue). 3gecb KOPOTKO OTMeYy, YTO OpraHM3aLMOoHHas
MoAeslb 3aBMCUT OT MaclwTaba On3Heca, NpoAdykTa Npou3BoAcTBa (ToBapa,
yCnyr), 1opnam4eckon GopMbl U IMHHOCTHBIX 0CODEHHOCTeN yYpeauTenen
(pykoBoguTenen). Yem Gonblie MacluTab Npon3BOACTBA, TEM CIIOXHee OyaeT
OpraHum3auMoHHas Mofesb. [103TOMy A BaM COBETYIO V3Y4nTb TeOpeTnyeckme
MOZENN 1 B 3aBNUCMMOCTI OT 0OCODEHHOCTEN BaLllero O13Heca co3aaThb CBOIO.

Mapuisi BacunbeBHa: A 4TO Takoe MapKeTUHr? 3a4eM Ham HeobXoAMMO
00 3TOM 3HaTb?

KoHcynbraHT: MlapKeTUHIF — aHanm3 U NpOrHO3nMpoBaHMe PbIHOYHOW
CUTyaUMM B LeNSX OpUeHTaLMM Npon3BoaCcTBa. MapKkeTuHr 13yyaeT obe cTo-
POHbI PbIHOYHOrO 0OOMeHa — CNPOC U NPeAsIoXeHre, OAHAKO OCHOBHbIE YCU-
JINA MapKeTOoJIOroB — CreunasnCcToB MO MapKeTUHTY — HarpaslieHbl Ha K3Y-
4eHWe cnpoca, AN Toro 4Tobbl NPON3BOAUTENb MOT YYUTbIBaTh OCOOEHHOCTY
notpeduTens.

BaxkHenLWMM 31eMeHTOM MapKeTUHra fBfAeTCA peKknamMa — LefleHa-
NpaBneHHoe BO3AEMCTBME HA CO3HaHMe NoTpebuTens Yepes cpeacTBa Mac-
COBOM UHpOPMaLMK AnA NPOABMXKEHNS TOBAPOB Ha pbiHKe. [1na peknambl
Bbl MOXETe UCMOb30BaTh pa3Hble POpMbl: 0OBbABNEHMS B NeYaTH, N0 PagmMo
N TENEBUAEHWMIO; pekSlaMHble pubMbl; NnakaTbl; OyKeTbl U NPOCNeKTbl; Ka-
Tanoru; npecc-pennsbl; OpraHU3aumio BbICTaBOK-APMapoK, KOHKYPCOB, pe-
KNnaMHbIX MPoL4ax; peksiamy B VIHTepHeTe.

Bnaaumup MuxavinoBmy: Tak nobas peknama Toxe CTouT geHer!

KoHcynbraHT: I He Manblix. Bcé 3aBUCUT OT TMMa peknaMHOro KaHana.
Peknama Ha TeneBUOeHWM CTOUT AOCTAaTOYHO LOPOro M LOCTYMHAa TONbKO
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KpynHbIM KOMNaHusaM. Ecnn Bbl co3faéTe HebonbLon BU3HEC 1 OPUEHTUPY-
eTecb Ha MeCTHOro nNoTpedbuTens, ny4lle BCero co3fgaBaTb CauT, NMPOBOAMUTH
Pa3HOro pofa pekyiaMHble akuun, pasfaBaTb NINCTOBKM.

AHHa [MaBnosHa: Mpu pa3paboTke peknaMHoOM KOMMNaHUM MOXHO 00-
PAaTUTLCS K CNeLManbHbIM PeKNIaMHbIM areHTCTBaM, OHW MOTYT caenaTtb BCe
npodeccoHanbHO.

KoHcynbraHT: Ja, KOHEYHO, MOXHO. HO NOMHUTE, YTO peknamMa gOoX-
Ha ObITb Takomn, YTODbI OHa NpuBReKana KnMeHToB. MOXHO NoTpPaTUTb Ha
peknamMy MHOro fieHer, Ho pe3ynbTaT OyaeT noyTu HeaMeTHbIM. [pu dun-
HaHCOBbIX PacYETax He 3abyAbTe y4ecTb 3aTpaTbl Ha pekamy.

AHHa [NaBnoBHa: CTONbKO MHOIO Yero Hy>KHO caenaTtb, YTobbl HayaTb
cBOW bu3Hec! Kak 3To BCE coenHNTb, YTODbI HM4Yero He 3a0bITh?

Buktop [MetpoBumy: 1 nonarato, Y4To Hy>HO co3aaTtbh OK3Hec-nnaH. Tak
No KpawrHer Mepe HanmcaHo B KH1Max no npeanpuHMMaTensCTey, U BoobLe
3TO Pa3yMHO...

KoHcynbraHT: Oa, Bbl NpaBbl, 0O Ha4vana npakTM4eckoro BOMIOLLEeHUA
Ballen uaen y Bac AOSKeH OblTb MOArOTOBMEH PAMOTHbIM OM3HecC-nnaH,
B KOTOPOM Kak pa3 Oy[eT oTpaxkeHO BCE TO, O YEM Mbl C BaMU FTOBOPUIN.
Bo-nepBbIX, OH HY>eH BaM, MOCKOSMbKY MO3BOMSET AENCTBOBATb B COOTBET-
CTBUW C BalLMMW LeNaMu, peLlaTtb nocTaBfieHHble 3a4a4m. Bo-BTOpbIX, niaH
MOXeT NPUrOAUTLCS, €C/IN Bbl XOTUTE B3ATb KpeauT B BaHKe UK ULLETE UH-
BecTopa.

Mapuis BacunbeBHa: A 4To xXe Takoe br3Hec-nnaH?

KoHcynbTaHT: BuaHec-nnaH — opma npefcraBneHns Oef0OBbIX Npes.-
NOXEHWUN 1 NMPOeKTOB C MHMOpPMaLMeN O NPOV3BOACTBEHHOM, CObITOBOM 1
(D1HAHCOBOW AieATeNIbHOCTU (PUPMbI, OLEHKM NoTpebHoCTeln B hMHaHCMPOBa-
HWW 1 YyCITOBWN OKYNaeMOoCTW.

Br3Hec-nnaH ncnosb3yercs Kak OCHOBa An9 POPMYyNMPOBaHUS UOeU,
eé obCyXaeHNs C 3aMHTepPeCcoBaHHbIMM NAPTHEPAMM, OLEHKM 3KOHOMMUYe-
CKOW BbIrOAHOCTU MpeanpusaTmus, M3OepXeK Ha ero cosdgaHve u QyHKUMo-
HUPOBaHMeE, NOTPEOHOCTEN M NCTOYHMKOB (DUHAHCMPOBAHUS, MEXaHN3MOB
ynpaBneHus. busHec-nnaH Ans Kaxmnoro drsHeca byaeTr MHOMBUOYANbHbIM.
O[HaKO CyLLeCTBYIOT O0DLLME NPUHLMMbLI, KOTOPbIE J1IeXaT B OCHOBE COCTaBJe-
HUSA BCeX OU3HeC-NNaHOB, OHM NPUMEPHO OANHAKOBbI.

Bragummp MuxavnoBmy: CkaxunTe, a eCTb Kakue-TO NnpaBuia CoCTaB-
neHns bU3HeC-NnaHoB?
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KoHcynbraHT: [1a, 06 3ToM NoApoOHO paccka3aHo B MaTepmanax ans
yHaLLMXCS, U Bbl BMECTe CO CBOMM PeOEHKOM MOXETE N3Y4UTb STOT BaXKHbIV
BOMPOC, @ 3aTeM OTBETUTb Ha BOMPOChI 1 MONPOOOBaTh BbIMOMHUTL MPaKTU-
Yeckue 3aaHus.

BOMPOCHI AJ11 CEMEMHOIO OBCYXXAEHUA

1. Kyoa MoxHO 0bpatuTbcs B POCCMM 33 MOMOLLbIO B OpraHmM3aumm
cTapTana?

2. Kakas dopma BefieHMs BU3Heca Ans Bac sBseTcs Oonee npeano-
YTUTENbHOW?

3. HackonbKo CNnoXHo, Mo BallemMy MHEHMUIO, OPraHn30BaTb CBOV OM3-
HeC B (opMe WHAMBWAYaANbLHOTO npefnprHuMaTtenbcTea? Kakuve
NpenaTCcTBMS Bbl BUAUTE HA MyTU CO30aHWUA MHAMBUAYANbHOro H6m3-
Heca?

4. Kak Bbl fiyMaeTe, no4emMy B POCcuim B 3Ha4YMUTENIbHOW CTENeHV pacnpo-
CTpaHeHa opraHu3aumsa busHeca B topuamnyeckon hopme obLLecTsa ¢
OrpaHV4YeHHOM OTBETCTBEHHOCTbIO?

3AJAHNA AN COBMECTHOTIO BbIMOJIHEHUSA
POAUTENAMU N AETbMU

3apaHue 2. Bbi pelunnm cozfate busHec. Kakyto hopmy lopnamyeckoro
nnua Bbl BbibepeTe? MoveMy MMEeHHO Takyto hopmy?

3apaHue 3. Ha ocHoBe NpuaymMaHHOW Uaen ceMenHoro busHeca pas-
paboTante OM3HeC-NNaH Balero byayuiero npeanpusaTus. [oe Bbl BO3bMETe
(D1HAHCbI Ha HaYaNbHOM 3Tane opraHmM3aummn busHeca? KTo B BalleM ropofe 131
MOXeT NOoMOYb B CO3AaHNN O13Heca?

3apaHue 4. Bbl pa3paboTtanu oTAMYHbIM BU3HeC-NnaH ans Co3fgaHus
cemMeriHon upMbl. Ho y Bac HeT AeHer Ans ero 3anycka, BaM Heobxoamnm
nHBecTop. Hannwwute B 4—5 npennoxeHusx 4oBodbl (CBoero pofa AoMnos-
HeHne K OM3Hec-nfaHy), NoYyemMy MMEHHO Ballla CeMbsl roToBa U CcnocobHa
co3aaTb Takow OM3HecC 1 noyemy Bbl onpaBAaeTe UHAHCOBbIE HaAEXAb
MHBECTOPA.






KAK SAWLNTNTBCSA
OT PA3OPEHMS
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KAKME BbIBAIOT
PNHAHCOBBIE PUCKU

AHHa lNaBnoBHa: CKaxuTte, NOXanymcra, a bbiBatoT Takme cnocobbl UH-
BECTVPOBAHWA, KOTOPbIE NLLIEHbI (DHAHCOBbLIX PUCKOB?

Bukrtop lNetpoBiud.: Hy nnvi 3TM pUCKA MUHVMASTbHbI?..

KoHcynbTaHT: Y4acTByA B TOProBie Ha (PUHAHCOBOM PbIHKE Bbl KakK UH-
BECTOp NnopBepraere CBOW BJIOXKEHUA PUCKY.

Bnagmmup MuxarnoBumy: A Kak MOXHO ONpefenTb, YTO Takoe 3Tu
PUCKIN?

KoHcyrnbtaHT: ®UHAHCOBbIM PUCK — 3TO BEPOATHOCTb MOJIHOW NOoTepu
MHBECTUPOBAHHbIX JeHer, Nony4YeHus yobiTka nnv 6onee HM3KOro AoXo[a no
CPaBHEHMUIO C OXXMAaeMbIM. [1pU MHBECTUPOBAHWNK Bbl UMeeTe 10 C ileHbra-
MU, @ COBPEMEHHbIE [IeHbI — 3TO He TOBAapHble JeHbr, a KpeauTHble, KOTO-
pble B COOCTBEHHOM CMbIC/1E HE MMEIOT LLeHHOCTU. VX LleHHOCTb onpegensercs
TeM, KaK flloan 4OroBOPUAMCE 00 3TOM CaMOM LeHHOCTU. Hy 1 KOHEYHO e Ha
LieHy [ieHer BnnseT Oorblioe KONM4ecTBo hakTopoB, M YeM bonee pa3BuTa
3KOHOMMKA rocyapcTBa UM M1UpoBast, Tem bonbliue hakTopoB onpenensoT
«rosefeHune neHer».



KAKWE BbIBAIOT ®UUHAHCOBbBIE PUCKN

Mapus BacunbesHa: [N03TOMy MHBECTMPOBaHWe ByaeT Bcerga pyMcko-
BaHHbIM 3aHATUEM?

KoHcyneraHT: a, Bcerna bynet puck. Ho prck ObiBaeT pa3Hbin, U 34echb
HY>XKHO Pa300paThCs, Kak CBA3aHbl PUCK 1 OXOA UHBECTULMN.

Bragummup MuixanioBmy: 9TO UMeEeT OnpeaeneHHyIo 3aKOHOMEPHOCTb?

KoHcynbraHT: Ja. OObIMHO CHUTAETCS, YTO, YEM BbILE PUCK, TEM Bbille
oxXumaaemMas JOXOAHOCTb 1, HANPOTMB, YEM HUXKE PUCK, TEM HXKE AOXOAHOCTb.

lparyecky B3aIMOCBA3b PUCKa M OOXOAHOCTU MOXHO MpencraBUTb
cnefyouM obpasom.

Prck A
P __________________

2

»
'

JoxogHoCTb

AHHa [lasnoBHa: llony4aeTcs, 410 YeM BblLle npeAnonaraemMas Loxomn-
HOCTb OT MHBECTULMI, TeM BblILLE PUCKM NOTEPSATb BCe AeHbIM?

KoHcynbtaHT: a, UMEeHHO Tak, U COOTBETCTBEHHO, HAaobOPOT, ecin Bbl
BKNaAblBaeTe cBON cbepexeHnsi B OUHAHCOBbIE MHCTPYMEHTbI, MMetoLLIMe MO-
TeHLMAN HNU3KOM JOXOAHOCTU, OHM OYAYT MMETb 1 MEeHbLLMIA PUCK BCE MOTEPSTh.

Bnaavmump MuxavinoBud: [1a, TYT HYXHO, KOHEYHO, NOAYyMaTb, YTO NS
Tebs BaXkKHee 1 roTOB N Tbl PUCKOBATb...

KoHcyneTaHT: f1 ¢ BamMW corflaceH, CHavana Kaxabivi LOIKeH BCE B3Be-
CUTb W y>Xe 3aTeM NMPUHUMaTL peLleHye.

Buktop [MeTpoBuy: A He Mornu Obl Bbl pacckasaTb, Kakme MMEHHO NH-
CTPYMEHTbI KaKylo CTeNneHb prcKa MMeloT.

KoHcynbraHT: O6 3TOM Bbl MOXETE y3HaTb, MPOYMTAB TEKCT MaTepPManoB
015 yHaLmxcs.

BOMPOCHI A1 CEMEMHOI 0O OBCYXXAEHUA

1. YT0 Takoe PUHAHCOBBIN PUCK?
2. Kakad cBf3b MeXIy CTeneHblo pUcka M OOXOOHOCTbIO (PUHAHCOBbIX
BNOXEHNIN?
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3. Ha kakom purcK Bbl FOTOBbI MOUTU B CBOEW (PMHAHCOBOW AeATeNb-
HOCTN?

4. [ins Yero v KoMy Hy>Ha feknapauus (yBegomMieHue) o puckax?

5. Kak Hy>HO 3almiaTb COOCTBEHHYIO MHMOPMaLmio B IHTepHeTe?

Bnagumup MuxavinoBud: TIOHATHO, 3Ha4YUT KOrfa s BbIoMpato durHaH-
COBble MHCTPYMEHTbI, TO JAO/IKEH MOHUMATb, Kakme 13 HUX obnagatoT 6osb-
LLEN, a Kakme MeHbLLIen CTeneHbio pucka.

KoHcynbtaHT: Ja, HO He 3abbiBanTe eLLg, YTO BaxkHa oOLlas Makpo-
3KOHOMMYeCKas CUTyaLms Kak B rocydapcTBe, Tak U B M1pe, MOTOMY HTO pu-
CKOBaHHOCTb O4eHb CePbE3HO MOXKET 3aBMCETb 1 OT BHELLHNX (PaKTOPOB.

AHHa [NaBrioBHa: Ho BCE Xe, eCsivi Mbl FOBOPYM O PUCKOBAHHOCTU Tex
WM UHbBIX BIIOXEHUI, HEYXXeNW HeT KakKnx-NMOo HafEXHbIX CNOCODOB OLLeH-
K (OHAHCOBbLIX PUCKOB?

KoHcynbtaHT: ECTb KOHe4HO. Bbl MOXeTe MpUMepHO OLEeHWTb PUCK
npeacTosLen MHBECTULMN, UCNOSb3ysi HECKONbKO MPOCTbIX METOA0B — CTa-
TUCTUYECKUM, LIeNecoobpa3HOCTM 3aTpaT; 3KCNePTHbIX OLIEHOK; MCMOMb30Ba-
HWA aHaNoros.

MpakTuyeckui copet N2 1
OUEHKA PUCKOB UHBECTUPOBAHWA

LLIAT 1 KomMmeHTapui KOHCY/IbTaHTa
OueHNTb pUCK cTatucTde-  ged CTaTMcTMY4eCckoro Metoga COCTOUT B CO-
CKMM Cnocobom MOCTaBNEHNM MOTeHUMaNbHbIX LOXOLOB W

noTepb OT MHBECTUUMI. MNapannensHo onpe-
LenseTcs BePOATHOCTb MOSyYeHnst 10X0A0B U
notepb. Ha ocHOBe Mony4YeHHbIX AAHHbIX CO-
CTaBNSIOT NPOrHo3 Ha Oyayulee. CTaTncTUYe-
CKUN METOA OLEeHKM pucka TpebyeT Hanuyns
DonblIoro obbeéma MHGopMaLMK, KoTopas He
BCeraa y Bac MoXeT bObiTb.

Ecnv BaM CNOXKHO cienaTb pacyéTbl Camo-
CTOATENbHO, 0OPATUTECH K CNELMANNCTaM.



AT 2
OuUeHUTb prck cnocobom
3KCNEePTHbIX OLIEHOK

LUAT 3

OUEeHNTb PUCK CNOCOOOM
M3YYEeHNS aHANOTNYHbIX
Cnyyaes

LLIAT 4
Paccumtatb KO3dPULUMEHT
WHBECTULIMOHHOIO pUCKa

KAKWE BbIBAIOT ®UUHAHCOBbBIE PUCKN

KommeHTapuvi KOHCy/ibTaHTa

STOT MeTof BkJo4aeT cbop M comocTasne-
HWe Kak MOXHO Donbliero 4mcna npodec-
CMNOHANbHbIX OLLEHOK BalLIero NoTeHLUManbHOro
obbekTa MHBeCTMpPOBaHMA. Ecnn Bbl cobupae-
TeCb MOKynaTb aKLWMW HEKOTOPOW KOMMaHWK,
NOCMOTPUTE, 4TO MULLYT 06 3TOM KOMMaHUK
aHanuTM4eckme nopTanbl VIHTepHeTa, Takume
kak PocbusHecKoHcantmHr (www.rbk.ru) nnm
Investing (http://ru.investing.com). Tony-
YeHHble CTAaTUCTUYeCKME pe3yNbTaTbl obpaba-
TbIBAIOT B COOTBETCTBUW C MOCTABNEHHOW aHa-
NMTUYeCcKoW 3apaden. [na nonyyerus Gonee
[OCTOBEPHOM MHMbOPMaLMM  fydlle 4YuTaTb
MaTepuanbl M3BECTHbIX SKCMEPTOB, MMEIOLLMX
BbICOKMN MNPOMECCUOHANbHbIN YPOBEHb W
DonbLION NPaKTUYECKNA OMbIT PaboTbl B 06-
NacTU NHBECTULMN.

KoMMeHTapmii KOHCYibTaHTa

MeTof, aHafioroB 3akJllo4aeTcs B MUCMOSb30-
BaHWUM CXO[CTBA OObEKTOB MHBECTUPOBAHMUS,
nonobus aBneHnn (MPoeKToB) M NX COMOCTaB-
NeHUN C APYrMMU aHaNOoMMYHbIMK 0BbeKTaMu.
[na naHHOro MeTtoda, Kak v ofg MeToda 3KC-
NepPTHbIX OLIEHOK, XapakKTepeH onpeaeneHHbIii
CyObeKTUBM3M, MOCKOSbKY peLlaloLlee 3Haye-
HME MPU OLIEHKE MPOEKTOB MMEIOT UHTYMLNS,
OMbIT 1 3HAHWA 3KCNEePTOB 1 aHANUTUKOB.

KomMmeHTapmi KOHCY bTaHTa

HakoHel,, BaM BaXHO OLEHWTb, KaKyto LOMO
BKJ1aOblBaeMOro Karnurtajla Bbl FOTOBbl MoTe-
pATb. OTHOCUTENbHbBIM pa3mMep (UHAHCOBBIX
noTepb yObITKa, CBA3aHHbIX C MHBECTULIMOHHbIM
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AT 5

[MPUHATL OKOH4YaTeNbHOoe
peLleHue 0b MHBeCTUpPO-
BaHNN

PWCKOM, BbIPaXatoT OTHOLLEHMEM CYyMMbl BO3-
MOXHOrO yObITKa K OXWAAEMOMY A0X0[Yy OT
WNHBECTULMI NN K CYMME BIIOXKEHHOrO Kanm-
Tana. ®opmyna pacyeTta — NPOCTOW MPOLEHT:

BO3MOXHbIN yObITOK

B Pasmep nHBecTMLMN <100

PUCK BaLLMX MHBECTULMIA MOXKHO CHATATb
npuemnemMbiM, €CiM Bbl CaMu onpefenseTe
pa3mep noTepb K 00BbEMY NHBECTULMI He BbliLLe
5 %, cpeoHUMU, e NokasaTeslb HaXoaUTCa B
npefenax ot 5 0o 10 %; seicokum — 10—20 %,
O4YeHb BbICOKMM — eCSI1 UX YPOBEHb MPEeBbILLa-
et 20 %. B 3ToM cniydae Bbl rOTOBbI MOTEPATH
Bonee NATOM YaCTX CBOMX MHBECTULIAN.

KommeHTapuvi KOHCyIbTaHTa

Balla 3afaya CcHavana onpeaenntb, Ha Kakom
PUCK Bbl TOTOBbI MOWTK, 3aTEM COMOCTaBUTb
nosy4eHHble OaHHble O PWUCKOBAHHOCTM Tex
NIV NHBIX MHCTPYMEHTOB U y>Ke Ha OCHOBaHNN
3TOr0 aHanM3a MNpUHATbL OKOH4YaTellbHoe pe-
LLIeHNe O TOM, B Kakhe UMEHHO MHCTPYMEHTbI
Bbl OyeTe MHBEeCTNPOBATbL Cenyvac UM, MoXeT
ObITb, BOODLLE OTNOXUTE MHBECTUPOBAHME.

3A0AHNA Angd COBMECTHOTIO BbIMOJIHEHUSA
POAUTENAMU N AETbMU

3apaHue 1. MNpenctaBbTe, YTO CErOAHS Bbl HAKOMUAM OMPeAENEHHYIO
cymmy geHer (450 TbIC. p.) 1 XoTenu Obl BOXNTL €€ A5 NoyYeHns 4omnon-
HUTeNbHOro aoxoda. Kakon n3 hrHaHCOBbIX MHCTPYMEHTOB Bbl BblOepeTe B
YCIIOBUSAX COBPEMEHHOW 3KOHOMUYECKOW cuTyaumm Poccnm n mupa. CBown
BbIOOP 0ODBACHUTE C TOYKM 3PEHUSA PUCKOBAHHOCTU U IOXOAHOCTY 1 0bcyan-
Te, NoyeMy BbIOpanu MMEHHO 3TOT BapUaHT.



23

4YTO TAKOE OMHAHCOBOE
MOLEHHMYECTBO

N KAK CTPOSATCH
OUHAHCOBBIE MMPAMUADI

Brnagumup Muxavinosmd: B 0OLLEM-TO NOHATHO, YTO, NPEXE YeM pe-
LWaTb, HY>XXHO BCE 0OAyMaTh...

KoHcynbtaHT: [la, KoHeyHo! Ho, Apy3ba MOW, HY>HO ObiTb He TONbKO
BHUMATENbHbIMW, HO 1 6aUTeNbHbIMK! B cchepe hprHAHCOB BCeraa CyuecTy-
€T BO3MOXXHOCTb MOomnacTb B PyK/ MOLUEHHMKOB!

AHHa [NaBroBHa: Ja, 3HaKOMO, 3HaKOMO... MOW POAUTENN MHOIO feHer
B CBOE BpeMs MoTepsniv Ha BCeM MevanbHo n3sectHom MMM!

Bnaammump Muxannosmy: A Kak Mbl OTINYUM MOLLEHHNYeCTBO OT NapT-
HepcTBa B chepe PrHAHCOB?

KoHcynbtaHT: daBanite 00paTUMCs K 3aKOHOAATENbCTBY, KOTOPOE Onpe-
OenseT, YTO MOLUEHHNYECTBO — 3TO PA3HOBMOHOCTb BOPOBCTBA, XMLLEHME Yy -
>KOro nMyLectsa. OHO CHUTAETCA YTONOBHbBIM NPeCTYNieHneM 1 HaKa3biBaeT-
CA B COOTBETCTBUM C YronosHbiM kogekcom P®. CornacHo ctatbe 159 YK PO,
«MOLUEHHNYEeCTBO — XMLLEHME Yy>KOro MMYLLEeCTBa UK nNprobpeTeHne npa-
Ba Ha Yy>0e MMYyLLecTBO NyTeM obMaHa 1nu 310ynoTpedneHns JoBepuem».
Mo yronoBHOMy 3akoHopaTtenbctBy PO, MOLIEHHNYECTBO Onpenenserca Kak
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«COBEpPLUEHHbIE C KOPbICTHOW Lenblo nyTéM obmaHa uUnn 3noynoTpebneHns
JlOBEpMEM MPOTUBOMpPaBHble Ge3Bo3Me3gHoe M3bATME U (1K) obpalleHne
4Y>Oro MMyLLecTsa B MoJsib3y BMHOBHOIO WM APYrMX JIL, NPUYMHUBLLEE
yliep® CODCTBEHHWMKY UM MHOMY BRafenbly 3TOro umylectsa, nmbo co-
BEPLUEHHbIE TEMW Xe Cnocobamm NPOTMBOMNPaBHOe U De3BO3Me3HOE NpPu-
obpeTeHe NpaBa Ha Yy>Koe UMyLLecTBOY». TakM 06pa3oM, MOLLIEHHUYECTBO
COCTOUT 13 0OMaHa 1 3n10ynoTpebneHns AoBepreM, NPUYEM AN18 NPU3HAHWS
HE3aKOHHOro AENCTBUS MOLLIEHHUYECTBOM [1OCTAaTO4HO LWL OAHOrO obMa-
Ha, 3noynoTpebneHns 1oBepruemM Un KOMOKHaLMM 3TUX OBYX AEUCTBUN.

Buktop letposuy: A ecnu roBopuTb Hosee KOHKPETHO — B YEM MOXET
3akuo4aTbcs 0bMaH? Kak Mbl 3TO y3Haem?

KoHcynbtaHT: Hanpumep, 370 MOXeT ObITb hanbcudrkaums npegmeTa
caenku, NpUMeHeHue LWynepckux NPUEMOB NP Urpe, NOAMeHa AeHer «KyK-
Nnown», NPUCBOEHME MMEHW APYroro nvua, WCNOb30BaHME YyXOro CYeTa,
KpeauTHou nunu nebetoBoM KapTodku. 3noynotpebneHme OBEpUEM MOXET
BbICTYMNaTb B Ka4eCTBE CAaMOCTOATENBHOMO CNOCO0a MOLLEHHNYECTBA. ITO, Ha-
npumMep, nonyyeHue B ODaHke KpeamTa, KOTOPbIN AOMXKHMK HE HAMEepPeH BO3-
BPaLLaTb, HO Yalle coyeTaeTcs C 0OOMaHOM.

Mapusa BacunbesHa: BbIXOAWT, eCiin 1HaHCOBOE MOLLEHHWYEeCTBO Ha-
Ka3blBaeTcsl YronoBHbIM KOLEKCOM, TO OHO NpefCTaBnseT cobon npectynie-
HMEe U MOXET MMeTb BeCbMa HebnaronpusTHble MOCNeACTBUS A4S TOro, KTO
ABNAETCA (PVMHAHCOBbIM MOLLUEHHMKOM, BIJI0Th O TIOPEMHOro CpoKa?

KoHcynbraHT: a, MeHHOo Tak! B 3aBNCMMOCTM OT YPOBHA (PHAHCOBLIX
OTHOLUEHMI, SBAsoLErocs oObeKTOM MoCAraTeNlbCTB, Pa3nyaloT NpecTyn-
NeHns: nocsralolme Ha PUHAHCOBYIO CUCTEMY FrOCyAapcTBa (rocymapcTBeH-
Hble U MyHUMLMNAaNbHble PUHAHChI); NocsratoLme Ha PUHAHChI NPeanPULTUN;
NpoTNB (PMHAHCOB rpaxaaH. B 3aBUCMMOCTU OT cpepbl PUHAHCOBbIX MOCA-
raTenbCTB Pa3NNYaloT NPeCTynieHns B cepe HanoroobnoXeHWs; Ha PbIHKe
LleHHbIX Oymar; B cchepe CTPaxoBOro, BaslloTHOIO W KPeAUTHOMO PbIHKOB; Npe-
CTYMNeHMA Ha PbIHKEe TOBAPOB U YCIYT.

YT100bI Y3HaTb OONbLUE, AaBaNTE NPOYMUTAEM, YTO MO 3TOMY BOMPOCY ro-
BOPWUTCA B MaTepuasiax ongd yHallmxcs.

BOMPOCHI AJ1I1 CEMEMHOIO OBCYXXAEHUSA

1. Y70 Takoe hrHaAHCOBOE MOLLEHHNYECTBO?
2. Kakuve BMAbl PUHAHCOBBIX NMPECTYMNeHUN Bbl CHMUTaeTe Haubonee
CepbE3HbIMN?



7=, 4YTO TAKOE PUHAHCOBOE MOWEHHWNYECTBO...

3. Kak otnndnTb (UHAHCOBYIO NupaMunay?
4. Kakad cyllecTByeT opuan4eckas OTBETCTBEHHOCTb 3a (PUHaHCOBOE
MOLLUEHHNYECTBO?

BukTtop MeTpoBumy: {1 3Hat0, YTO CErOfHSA CYLLECTBYET 3Ha4YMUTENIbHOE KO-
INYeCTBO (DHAHCOBbLIX MMpPaMmA, TONbKO OHM BbIrAAST He Tak, kak MMM B
90-e rogbl. Takxe nMeeTca 60JbLIOe KONNYECTBO leranbHblX HEMOLLEHHU-
4eCKMX MHBECTULMOHHBIX (DOHO0B, KOTOPbIe MPUHOCAT LOXOLA BNaAenblaMm,
He oOMaHbIBas Mx. Kak 1x oTnmnumntk? Kak onpenenuts, YTo UMeellb Oeno C
MOLLIEHHNYECKM, a He YeCTHbIM POHAOM?

KoHcynberaHT: 1a, 3a4a4a He 13 npocTbix! Ho BCE XXe, KOHeYHO, Npv BHN-
MaTellbHOM PacCMOTPEHUM Mbl CMOXXEM OnpeneninTb, KTo eCTb KTo! Tak, pu-
HaHCOBas NMPaMKaa — 3TO MOLLEHHMYecKas AeATeNIbHOCTb MO MPUBIEYEHMIO
OEHEr UMW MHOIo MMYyLLIeCTBA DU3NYECKIX UL, NP KOTOPOW BbiMfaTa JOXO-
03 OCYLLECTBIAETCS 3@ CHET paHee MPUBIIEYEHHbIX CPEACTB, MPU OTCYTCTBUMN
Yy OpPraH13aTopoB UHBECTULMOHHOW 1 OPYrov 3aKOHHOW NpeanpuHUMaTENb-
CKOW OedaTeflbHOCTU.

AHHa [MaBioBHa: A KakoB MeXaH13M paboTbl MpaMubl, Befb HEKOTO-
pble BKIaAYMKN AeNCTBUTENIbHO NMOoyYaloT Oonblive cpeactsa?

KoHcynbtaHT: [loxon nepBbIM y4acTHVKaM NMpaMnabl BbiNadMBaeTcs 3a
CYET BKJ1aO0B nocnedylolmx KnmeHToB. Kak npaBuno, cosgatenn nmpamMmabl
00eLLatoT BbICOKYIO AOXOAHOCTb MHBECTULMIA, KOTOPYIO HEBO3MOXHO noaaep-
XMBaTb ANUTENbHOE BPEMS, a NoralleHme 0bs3aTenbCcTB NpaMnibl nepen Bce-
MW YHaCTHMKAMW CTAHOBUTCS 3aBELOMO HEBbINONHUMbIM. OObIYHO (rHAHCOBbIE
nMpaMUabl PErMCTPUPYIOTCA Kak KOMMEpYeCKMe YyYpexxaeHus 1 npuBAeKaoT
cpencTBa Ans MUHAHCMPOBAHMA HEKOEro NpoekTa. 3aKOHOMEPHbIM UTOrOM Ta-
KOW CUTyauum aBnsetcs 0aHKPOTCTBO NpoekTa U yObITKM NOCNEeAHUX MHBECTO-
poB. [MpakTu1Ka Noka3bIBaeT, YTO NOC/e Kpaxa MMpamMuabl yOAETCH BEPHYTb OKO-
no 10—15 % ot cobpaHHOM Ha TOT MOMEHT CyMMbI. Befb cobpaHHble cpeacTBa
He HanPaBAAOTCSA Ha MNOKYMKY NMKBUOHbBIX aKTVBOB, @ CPa3y NCNOMb3yoTCA ANns
BbINMAT NpeablAyLLMM Y4acTHUKaM, ONg OnfaTtel pekiambl U Kak NCTOYHUK [0-
X04a OpPraH13aTtopoB. Yem fosblue MYyHKUMOHUPYET NMpaMmnaa, TeM MeHblue
MPOLEHT BO3MOXXHOr0 BO3BpaTa AeHEXHbIX CPeACTB NpU ee NMKBUOALMN.

MprHUMIManNbHbIM OTAMYMEM (PUHAHCOBOM MMPaMUAbI OT peanbHOro
OU3Hec-nNpoekTa ABNAETCH UCTOYHWMK BbIMAaTbl Aoxoda. Ecnn cymma Bbinnat
foxona CTabunbHO NpeBbiWaeT pa3Mep Nprbbinm, KoTopyto obecneynBaeTt
onpenenéHHbln OU3HeC, To AaHHbIN NPOEeKT ABASETCH NMPaMNOON.
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Bnaavmup MuixavinoBmd: A CyLLEeCTBYIOT I KOHKPETHbIE MPU3HAKM, MO
KOTOPbIM Mbl CMOXEM OT/INYUTb (DUHAHCOBYIO NUpaMmay?

KoHcynbtaHT: a, KoHe4yHo! [JaBaunTe ele pa3 nepevyncsimMm 3Tm npu-
3HaKW:

* NpefflaraeTcs o4eHb BbICOKUM [LOXOA, KOTOPbIA HEBO3MOXHO MONYy-

YNTb B APYIMX MHBECTULIMOHHbBIX U DAHKOBCKUX YYPEXOEHWSIX;

* NMMpPaMyaa VMeeT O4eHb arpecCrBHYIO 1 MOBCEMECTHYIO peKiaMy: Ha
TeneBnaeHMN, B VIHTepHeTe, Ha ynnuax;
B pekfiamMupyeMbli POH O4eHb NErko BCTYNUTh, TpebyeTcs HeBbLICO-
KM NepBOHa4asIbHbI B3HOC 1 MUHUMYM AOKYMEHTOB;
* OTCYTCTBME MHOIVX JlerasibHbIX JOKYMEHTOB: YCTaBa, IMUEH3UU 1 ap.;
OTCYTCTBME MOHATHOM MH(MOPMaLMM O AeATeNIbHOCTM OpraHu3aLmm 1
ee NCTopuu.

Mapus BacunbesHa: [a, fa, 9 BCNOMUHAI0 3Ty peknamy npo JleHio Mo-
nybkosa! MoXHO cka3aTb, [OCTaTOMHO arpeccyBHasi peknama, OCOOEHHO
Koraa B cTpaHe 6eHOCTb 1 pa3pyxal

KoHcynbTaHT: BaM BaXKHO MOMHUTbL, YTO Mobasi MHBECTULIMOHHAS KOM-
naHusa nnu poHpa 0693aHbl NPeACTaBNATb MHBECTOPAM MHAPOPMALMIO O CBOEN
LeATeNnbHOCTY, B TOM Yucie BanaHc, roA0BOM OTHET C 3aK/to4eHeM ayanTo-
pa, PMHAHCOBbIE M ONepPaLOHHbIe OTHYETLI. ECiv hoHA ocyLLecTBNSET onepa-
LMK Ha OMpXKe, OH TakxKe LOMXKeH NPeACTaBUTb BCe AaHHble — COCTaB akLUMM B
noptene MoHaa, UX KypC 1 JOXOAHOCTb.

9 nymato, Bbl NIOAM FPaMOTHBbIE U Y BaC He BO3HMKHET npobnem. byab-
Te OAUTENbHbI: Nyylle HeCKOSbKO Pa3 BCE NPOBEPUTb U NEPENPOBEPUTL, HEM
NOTOM MOTEPSATh TONIBKO NMOTOMY, YTO Bbl ObINIY HEBHMMATENbHbI!

3A0AHNA Angd COBMECTHOTIO BbIMOJIHEHUSA
POAUTENAMU N AETbMU

3apaHue 2. peactaBbTe, YTO Bbl YC/bIWanu OT CBOUX ApYy3en 0 (hOoH-
ne «MHBectJom», koTopbir npeanaraet 40 % npubbINK 3a Kaxablid MecsiL
BIIOXKEHHbIX YneHaMu oHaa AeHer. [Jpy3bs pacckasanu, 4To AeNCTBUTENbHO
BJIOXWIIN MecsL, Ha3az 125 TbIC. p. M TONBKO YTO Nony4mnn 50 ThiC. p., U Takyio
CyMMY MM noobelllany BbinnadmBaTb Kaxabln Mecsil. Bbl 3aayManich, Kakim
OyneT Balle pelleHe OTHOCUTENbHO MHBECTUPOBAaHMSA B 3TOT hoHA? Onpene-
NNTe, YeM ABNAETCA 3Ta OpraHM3aLus.



KAK YTTPABASATD
MHBECTMLUMNOHHBIMA
PUCKAMM

Bragmmup Miixavinosimd: XoTenock Obl BepHYTbCS K TEME — Kak BCE XKe HaM
yNpaBnsTb CBOMMM DMHAHCaAMK, HTOObI AOCTUMATh CBOMX (PUHAHCOBbIX Lienen?

KoHcynbtaHT: Tenepb Mbl 3HaeM, Kak He NMonacTbCs Ha yao4Ky MOLLIEH-
HUKaM 1 Oyoem paccMaTprBaTb BOMPOC, Kak ke Haubonee 3thdekTBHO
YNpaBnsTb CBOVMU (ODUHAHCaAMMU.

4TO TaKoe MHBECTULIMOHHbIV NOPTdENb, Mbl Y>XKe FOBOPWAN, HO HAaMOM-
HIO, Y4TO MHBECTULMOHHbIN NopTdens 0Obl4HO BKIOYAET B OCHOBHOM (hU1HAH-
COBble aKTUBbI — LleHHble bymaru, 0eno3ntbl B 6aHKax, MHOCTPaHHYIO BastoTy.
HekoTopble nopTdenn MoryT Takxe BKOYaTb M HePUHAHCOBbIE aKTUBbI —
HeABVXMMOCTb, AParoueHHble MeTansbl M KaMHW, aHTUKBapWaT 1 Npounsee-
OEeHNS NCKYCCTBA, OBENVPHbIE U3AENNSA 3HAYUTENIbHOW CTOMMOCTU, U3rOTOB-
NEeHHble 13 AParoLeHHbIX KaMHEN 1 MeTasnos..

AHHa [laBnoBHa: Tak MHOro UHCTpymeHToB! He nerdye nu BbibpaThb
OOVH-[Ba 1 CNOKOWHO Nosy4aTb CBOW AOX0A?

KoHcynbraHT: Bbino Obl BCE Tak NpocTo — BCe Obin Obl borathl! 310
He MoXeT OblTb 3aKOHOM. Pa3, BTOPOM MOXET MOBe3Tu, eCin, Hanpumep,

24
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MOoAYNb é

Bbl OyAeTe BKNaAblBaTb B HEABUXMMOCTb... a NOTOM Bax! — 1 KpU3NC, LeHbl
ynagyT B HECKOJIbKO pa3 M BCe NHBECTULMW BallM obecleHATCs!

Buktop MeTpoBumy: A Kak e ObITb TOraa?

KoHcyrbtaHT: Tlpn ocyLLecTBNeHN NopTdelbHOro MHBECTUPOBAHNS
Ballla 3ajla4a 3ak/o4aeTcs B obecneyeHumn cebe npnemneMon LOX0OHOCTH
npv NPUEMIEMOM YPOBHE PMUCKa. DTO XOPOLLO OCBELLEHO B MaTepuranax ang
yYaLLMXCS.

BOMPOCHI A1 CEMEMHOIO OBCYXXAEHUA

1. Y10 TaKkoe MHBECTULMOHHBIV MOpTdesb 1 Kakme akT1Bbl ero COCTaB-
naT?

2. Kakre obcrodTenbCtBa HEOOXOAMMO YYUTbIBaTb MPW COCTaBNEHWUM
NHBECTULMOHHOrO nopTdens?

3. Kakyto uenb MHBECTUPOBAHWNA Bbl CHMUTaETe MPUOPUTETHOM U MO-
Yyemy?

4. Kak Bbl cHMTaeTE, KakmMe akT1BbI SBAAIOTCA Havbonee LOXOLHbIMUN B
yCII0BUAX COBPEMEHHOM SKOHOMMKI?

KoHcynbraHT: OcobeHHO xoTen bbl 00paTTh Balle BHUMAaHMe Ha clefy-
IOLLLYI0 MH(OPMALMIO.

Llenb XapakTepuctrka
WNHBECTVPOBAHMUS
1 2

MonyyeHuve noxoma | Bbl MoxeTe co3gaTb MHBECTULMOHHBIN MOpPTdeNb C Lefbio
nony4eHns NepruoamMyeckoro 4OX0Aa, HanpuMep NpoLeHTa,
KOTOPbIN MOXHO CHMMATb CO CHETA Pa3 B MECsiL, 1 NCMOJb30-
BaTb Ha NoTpebneHve

PocT kanuTana B cnyyae ecnivi mosydeHve nepuoamMyeckoro oxoa He sSBns-
eTCs NMPVIOPUTETOM, Bbl MOXETE CO3[4aTb WMHBECTULMOHHbIN
nopTdenb Ans YBENUYEHNS CBOErO KanuTana; npoLeHT 1im
OVBUAEHA MPY 3TOM He UCMoMb3yeTcs, a AobaBnseTcs K oc-
HOBHOW CyMMe




24. K YINPABJIATb MHBECTULWUOHHBIMUN PACKAMMHU

MpoaonxeHye Tabnmubl

1 2

YnpaBneHue B otmyme oT MHBECTULMW B OTAENbHbIE (DVHAHCOBbIE WH-

NHBECTULMOHHBIMW | CTPYMEHTbI MHBECTULMOHHBIA MOpTdenb MOo3BOMSEeT BaM

prckamMm JIydLle KOHTPONMPOBATh PUCKM, MOCKONbKY PUCKMK, CBA3aAH-
Hble C OTAENbHbIMY MHCTPYMEHTAMM, MOTYT B3aUMHO Mora-
LaTbcs

ObecneveHne Ecnn BaM BaXkHa BO3MOXXHOCTb MCMOMb30BaTh BaLLW OEHbI

NNKBUAHOCTW B 1l0OOM MOMEHT BPEMEHM, COCTaBMeHME NHBECTULIMOHHOTO

WNHBECTULMOHHOIO | MopTdens BbICOKOW CTEMEHWN NNKBUOHOCTY MOXET MOMOYb,

noptdens MOCKOJIbKY B HEM OTHOCUTENBHO HU3KOMMKBUOHbIE aKTVBbI

OyoyT CO4ETATbLCA C BbICOKONIMKBUAHBIMM, KOTOPbIE B 000N
MOMEHT MO>XHO NPOAaTb Ha PbIHKE U MPeBPaTUTb B HaNWY-

Hble OeHblr'n
yrlpaBneHme Y Bac OenCTBUTENbHO eCTb Pa3findHble akKTUBbI, MW HY>X-
AKTVBaMU HO ynpaBndaTb C Leslbio HaUTX ONTUMaslbHOE COOTHOLLIEHWE

OOXOOHOCTU U PUCKa Mpun UX MHBECTUPOBaHWMW, yrnpaslieHne
aKTBaMW JydLle OCYyLLeCTB/IATb, paCcCMaTpmBad BCE M3 HUX
KaK euHbIN noqu)enb, HEXeJTN MbITaTbCA YMPaBIATbE Ka>XK-
ObIM aKTMBOM OTAeSIbHO

Buiktop [MeTpoBu4: ApyrnMu CNOBaMmM, S HAMOJMHAK CBOW MHBECTULM-
OHHbIV MOPThENb TEMU MHCTPYMEHTaMU, KOTOpble 0DecneyBaoT MHe 4OCTU-
>KEeHWe NOCTaBMeHHbIX Lenen?

KoHcynbraHT: [la, Bbl COBEpLUEHHO MpaBbl. BMecTe € TeM Mbl LOMXHbI
rooputb 06 0bLen AOXOAHOCTU MopTdens, TO eCTb CpefHEB3BELUEHHOM
[OXOOHOCTM aKTUBOB, BXOOALLMX B MOpPTdens. Bec KaXXAoro aktmea onpege-
NAeTCca Aonen AeHer, NoTpadYeHHbIX MHBECTOPOM Ha MOKYMKY 3TOro akTmMBa, B
obLen cymme MHBECTULMIA BO BCE aKTUBbI NopTdens.

Mapusi BacuibeBHa: B 3aBUCMMOCTY OT Liefien, KOTOPble Mbl CTaBUM, U
noptdenb foMKeH ObITb pa3HbIM? ECTb Ky nopTdenen kakne-To Ha3BaHMA?

KoHcynbraHT: [la, MHBECTULMOHHbIe NopTden bbiBaloT Pa3fnNYHbIX BU-
00B. KputepmeM Knaccupukaumy MOXeT CIyXXUTb NCTOYHMUK J0X0o4a U CTe-
neHb pucka. Kaknm obpa3om MMeHHO Bbl Byaete hopMMpoBaTh CBOWM MNOPT-
enb, 3aBNCUT OT BaLLKX LieNien 1 cTpaTernu.
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MOoAYNb 6

Bnagumup MuxarinoBmy: A BOT Bbl, Kakor nopTdesb BbibepeTte?

AHHa lNaBrosHa: Moxanyu, noptdesb 40X0Aa. XO4Y PUCKHYTb!

Brnaaumup MuxanoBmd: A s Obl Ha CEroAHALWHNA feHb BbIOpan KoM-
OVHMPOBaHHBIM NOPTEeNb — BCE-TaKK 30510Tas cepeamHal

KoHcynbtaHT: Ho 11 He 3abblBalTe, YTO Maso co3faTbh MHBECTULMOHHBIN
nopTens, HanoIHUB ero Pasnn4HbIMU MHBECTULNOHHBIMW MHCTPYMEHTaMU,
HEOOXOAMMO 3TUM NopTdenem ynpasnaTh!

Mapus BacunbeBHa: A Kak M yrpaBndTh?

KoHcynbtaHT: Bbl 4ONXKHbI MEHATL COCTaB nopTdens (To ecTb NMHBECTU-
LUMOHHbIE MHCTPYMEHTbI) LS COXPAHEHUs BIOXEHHbIX OeHer, JOCTUXEHUSs
MaKCMManbHOW AOXOAHOCTU 1 KOHTPOMS PUCKOB.

Bnaammup Muxavnosud: VIHa4e roBops, ecin 4 Ha OCHOBE aHanmsa,
HamnpyMep, COOTHOLLEHMSA CMPOCa 1 NPedSIoKeHNs Ha PbIHKe MeTassla Npuxo-
XKY K BbIBOLY, YTO LIEHbI HA HEro CKOPO CYLLEeCTBEHHO ynaayT, cfiefoBaTeNlbHO,
CHM3ATCA LLeHbl aKLWMW 3TUX KOMMAHWW, TO A COeNalo BbIBOL O TOM, YTO MHe
3apaHee, NoKa akLMK eLLe He yCrnenn ynacTb B LeHe, HY>XKHO VX 3aMeHUTb Ha
Donee HAAEXHbIN MHCTPYMEHT, Tak?

KoHcynbraHT: HanpumMep, Tak. A BooOLle, BaM Heobxoammo onpepne-
NUTbCS, KaKOW TMN yNpaBReHUsa NHBECTULMOHHBIM NopTdenem Bbl BbibepeTe.

MpakTu4deckuui coBet
KAK COOPMWPOBATbL CBOU MOPT

AT 1 KoMmeHTapum KOHCY/IbTaHTa
Onpepnenutb Lenmu Onpenenutsb Lenb BalnxX MHBECTULLMIA W TN nopTde-
NHBECTUPOBAHUSA NS U3 NepevuCyIEHHbIX Bblle, KOTOPbIA Donee BCero

noaxoauT ANA AOCTUXEHWSA STUX Lenewn.

LUAT 2 KoMmeHTapumt KOHCY/ibTaHTa
BbiOpaTh pUHAHCO-  Bbl JOMKHbI U3Y4UTb PbIHOK LIEHHbIX OyMar v opyrux
Bble IHCTPYMEHTb! (DUHAHCOBBIX N He(UHAHCOBBIX akTVMBOB K BbibpaTh

Te N3 HUMX, KOTOPble HaunyylM obpa3oM OoTBeYatoT
BaLLew Lenwu.



KAK YINPABJIATb MHBECTULUMOHHBIMU PACKAMMU

LLIAT 3 KomMmeHTapui KOHCY/1bTaHTa

Cdopmmposatb HeobxoarMo nprobpecT COOTBETCTBYIOLLME AKTU-
NHBECTULMOHHbBIN Bbl. DT aKTMBbI LLOJIKHbI ObITb yNpaBnsembl, a Takxke
noptdens COOTBETCTBOBATL YPOBHIO NMPVEMIIEMOro PMUCKa.
LLAT 4 KomMMmeHTapum KOHCY/bTaHTa

YnpaBnatb Ynpaenate noptdenemM cnenyeT Ha OCHOBe BblOpaH-
nopTgenem HOM nopTdenbHoW cTpaTerym. B 3aBuCMMOCTM OT

Lenu, KoTopas npecnenyeTcs WHBECTOPOM, MOryT
NPUMEHSATLCA akTUBHbIE CTPATErMK, KOTopble npep-
nonaraloT 4acTylo PpecTpykTypu3auuio noptdens,
naccvBHble CTpaTernmn Npu KOHCePBATUBHOM yNpaB-
NeHNN UHBECTULNAMUN N CMeLLaHHbIe CTPATErnn, Ko-
TOpble 0ObeANHSAIOT 31EeMEHTbI NaCCUBHOIO N aKTUB-
HOro YyNpaBneHns MHBECTULMOHHBIMY NopTdensamun.

Bnaaumup MiuxarinioBuy: B 0DLLIEM-TO NOHATHO, Kak AeMCTBOBATb...

KoHcyneraHT: Camoe rnaBHOe, YTO COCTaBNATb W yNpaBfisTb CBOWM
nopTesieM — 3TO He TOJSIbKO BbIrOAHO, HO 1 MHTepecHO!

Mapus BacunbeBHa: [la, s cornacHa: MOXHO NonpoboBaTth Ha4yaTh C He-
OonbLoro noptdenbymkal 147

3A0AHNA Angd COBMECTHOTIO BbINMOJIHEHUA
POAUTENAMU N AETbMU

3apaHwue 3. Bbl pelunny coctaBUTb CBOW MHBECTULIMOHHBIV NOPTgEnb.
MepeuncnuTe B Nopsake Bo3pacTaHus Uenn (He mMeHee TPEx), KoTopble Bbl
Oynete npecnenoBatb NpW CocTaBneHuM noptdens. Kaxpnoe pelueHne npo-
KOMMEHTUpymnTe.

3apaHune 4. Bbl COCTaBUIU MHBECTULMOHHBIN NOPTdeNb, KOTOPbIN
BKJOHAET:



MOoAYNb é

1. 10 % BnoxeHnn B 3051070 (NporHo3npyemas goxoaHocts — 30 %),
2. 30 % BnOXeHW B rocyaapcTBeHHble obnuraummn (nporHosnpyemas

LOXOLOHOCTb — 8 %),
3. 35 % BOXeHU B aKLMK HeDTAHbIX KOMMaHWUA (MporHo3rpyemas

LOXOLOHOCTb — 12 %),
4. 25 % BNOXEHUI B MHOCTPaHHYIO BamioTy (MporHo3mpyemMas AoX0m4 -

HOCTb — 6 %).
PaccumTamTe cpeaHeB3BeLleHHYI0 JOXOAHOCTb Ballero noptdens.
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K MOAYAIO

«HAAOTN: TIOHEMY

MX HAAO TINATUTD

N HEM TPO3NT HEYTIAATA»

YacTb nepsas ot 31 miona 1998 r. Ne 146-®3
1 YacTb BTOpas oT 5 aBrycra 2000 r. N2 117-®3

FABA 2. CACTEMA HAJIOFOB U CEOPOB
B POCCUNCKOW ®EQEPALINA

Cratbs 12. Buabl Hanoros 1 cbopoB B Poccnmckomn Oepepaumm. MNonHo-
MOYMS 3aKOHOAATENbHbIX (NpeacTaBUTENIbHbIX) OPraHOB rOCYO4APCTBEHHOM
Bnactn cybbektoB Poccuinckon Pepepaumm M NpeactaBUTeNibHbIX OpPraHoB
MYHULMMNaNbHbIX 0Opa30BaHMIM N0 YCTAaHOBNEHMIO HANOroB 1 COopoB

1. B Poccumckon Megepaumm yCTtaHaBAMBAOTCS crefytolime BUAbl Ha-
noroB 1 cOopoB: hefepanbHble, peroHanbHble U MeCTHbIe.
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NPUNOXEHWUE

5. @enepanbHble, perMoHanbHble 1 MeCTHble Hanoru 1 cOopbl OTMEHS -
toTCs HacTosALWMM KogekcoMm.

6. He MoryT ycTaHaBn1BaTbCsA peiepanbHble, PErmoHanbHble MY MecCT-
Hble Hanoru 1 cbopbl, He NpPeayCMOTPEHHbIe HacToAWMM KoaeKcoM.

7. Hactosawmm Kogekcom yCTaHaBAMBAIOTCA CnelyanbHble Hanorosble
PeXKMbI, KOTOpble MOTYT NpeaycMaTprBaTb defepasnbHble Hanory, He yka-
3aHHble B cTaTbe 13 HacToswero Kogekca, onpeaensaoTcs NopsaoK yCTaHoB-
NEHMS TaKMX HANOrOB, a TakXKe NopsaokK BBEAEHMS B AENCTBME U MPUMEHEHWS
YKa3aHHbIX CneumanbHbIX HANOroBbIX PEXVIMOB.

CneumanbHble HaNoroBble PexXMMbl MOTyT NpeaycMaTprBaTh 0CBODOX-
JeHue oT 00A3aHHOCTM MO ynnaTe oTaeNbHbIX hefepanbHbiX, PermoHanbHbIX
N MECTHbIX HanoroB 1 c6opoB, yKasaHHbIX B cTaTbax 13—15 HacTosuiero Ko-
Jekca.

Cratbs 13. OefepanbHble Hanory 1 coopsl

K depepanbHbIM Hanoram 1 cOopam OTHOCATCS:

1) Hanor Ha no6aBnNeHHY CTOMMOCTb;

) aKuM3bl;

3) Hanor Ha Aoxofbl GU3NYECKUX NNLL;

5) Hanor Ha NpUObLINb OpraHM3aLni;

6) Hanor Ha AoOblvy MNONE3HbIX MCKONAEMbIX;

8) BOOHbIV HamMor;

9) cOopbl 3a Nonb3oBaHMe 0OBEKTAMM XMBOTHOrO MMPa U 3a Mosb30-
BaHMe 00beKkTaMu BOAHbIX OMONOrM4eckmx pecypcos;

10) rocymapCTBEHHas NOLWNHA.

CraTtbs 14. PervoHanbHble Hanory

K perroHanbHbIM HanoramMm oTHOCATCS:
1) Hanor Ha MMYyLLEeCTBO OpraHmn3aLmii;
2) Hanor Ha UropHbIn bUsHec;

3) TPAHCMOPTHbIN Hanor.

CraTtbs 15. MecCTHble Hanoru

K MeCTHbIM Hanoram oTHOCATCS:

1) 3eMefibHbIl Hasor;

2) Hanor Ha UMYLLEeCTBO hU3NYeCKMX ML,



«HAJIOTWU: NMOYEMY NX HALO MNATUTb...»

MABA 3. HANOTOMNATEJIbLLUAKW
N NMNATEJIbLLULMKW CBOPOB. HAJTIOTOBbIE AFEHTbI

Cratbs 19. HanoronnatenblmKM 1 nnatenbLimkmi coopos

HanoronnatenslwmkaMm 1 nnaTensLmkaMm cbopoB Npm3HaloTca opra-
HU3aUMM N PU3NYeckme nNnua, Ha KOTOPbIX B COOTBETCTBUM C HACTOSALLMM
Konoekcom Bo3fnoxeHa 00513aHHOCTb yMnnadmMBaTb COOTBETCTBEHHO Hanoru u
(nnn) cbopsbl.

CraTbs 21. [TpaBa HanoronnaTteNbLUMKOB (NnaTenbLKoB cOOpoB)
1. HanoronnaresnbLWMKN MMEIOT NPaBo:

1)

nosyyaTb NO MECTY CBOErO y4eTa OT HAfIOroBbIX OPraHOB DecnnaTHylo
nHdopMaLumio (B TOM Hncie B MMCbMEHHOM hopMe) 0 AeNCTBYIOLLMX
Hanorax 1 cbopax, 3akoHoaTebCTBE O Hasorax 1 coopax 1 NPUH-
TbIX B COOTBETCTBMM C HMM HOPMATMBHbIX MPABOBbIX aKTax, NMopsia-
Ke MCYMUCNeHUs 1 ynnaTtbl HanoroB 1 cOOPOB, NpaBax 1 0bA3aHHO-
CTAX HanoronnaTenbLIMKOB, NOTHOMOYMSAX HaNlOrOBbIX OPraHoOB W UX
LLOMKHOCTHbIX ML, a Takxke nofydaTb hopMbl HaNIOroBbIX Aekapa-
LM (pacyeToB) U pasbACHEHNS O NOPSAOKE VX 3aMNofIHEeHWS;
nonyyatb OoT MwuHucTepcTBa mHaHCcoB Poccumckon Pegepaumm
MUCbMEHHbIe Pa3bsCHEHUS MO BOMPOCAM MPUMEHEHMUs 3akKOHOAA-
TenbcTBa Poccnmnckon defepaummn o Hanorax 1 coopax, oT drHaH-
COBbIX OpraHoB cyobekToB Poccuinckon Menepaumm n MyHULMNAb-
HbIX 0Opa3oBaHMM — MO BOMPOCaM MPUMEHEHWS COOTBETCTBEHHO
3aKkoHoAaTenbCTBa cybbekToB Poccumckon Penepaumm 0 Hanorax u
cbopax 1 HOPMATMBHbBIX MPABOBbLIX aKTOB MYHMLMMNANbHbIX 06pa30-
BaHWI O MECTHbIX Hanorax v cobopax;
NCNONb30BaTb HANOroBble NbroTbl MPY HaNMYUN OCHOBAHWK 1 B MO-
panKe, yCTaHOBNEHHOM 3aKOHOAaTeNIbCTBOM O Haslorax 1 cbopax;
nony4aTb OTCPOYKY, PACCPOYKY MM UMHBECTULIMOHHbBIA HANoroBbIn
KpeauT B NopsKe M Ha YCIIOBMSX, YCTAHOBEHHbIX HacToAwmM Ko-
[eKCOM;
Ha CBOEBPEMEHHbIN 3a4€eT UMK BO3BPAT CYMM U3MIULLHE YNavyeHHbIX
NMBO M3NMLLIHE B3bICKaHHbIX HANIOroB, NeHW, WTpadoB.;
5.1) Ha OCyLLeCTBIeHMEe COBMECTHOM C HANOroBbIMM OpraHamm cBep-
KW pac4eToB Mo Hanoram, cbopam, neHsMm 1 LWTpadam, a Takxke
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NPUNOXEHWUE

Ha Nony4eHne akTa COBMECTHOW CBEPKM pacyeToB MO Haforam,
cbopam, neHsam v Wrpadam;

6) NpeacTaBnsTb CBOM WHTEPEChbl B OTHOLUEHUSX, Peryivpyembix 3a-
KOHOOATENbCTBOM O Hanorax v cbopax, nM4HO NMbO Yepes CBOEro
npencTaBuUTens;

7) NpeacTaBnsaTb HANIOroBbIM OpraHaM 1 NX OOMKHOCTHLIM IMLAM MO-
SCHEHMS MO NCHMCNEHMUIO MU yNaTe HAMIOroB, a TakxXe Mo akTaM Npo-
BeOEHHbIX HAfIOrOBbIX MPOBEPOK;

8) npucyTCTBOBATbL NPU NPOBEAEHNN Bble3[HOW HAaNOroBOM NPOBEPKM;

9) nony4aTb KOMUM aKTa HaNOroBOW MNPOBEPKM U peLleHUIA HanoroBbIX
OpraHoB, a TakXke HanoroBble yBegoMeHns 1 TpeboBaHMsa 06 ynnaTe
Hanoros;

10) TpeboBaTh OT AOMKHOCTHBIX JML, HANIOTOBbIX OPraHOB U MHbIX YMOSIHO-
MOYeHHbIX OpraHoB COOMIOEHMS 3aKOHOAATENbCTBA O Haorax 1 coopax
Npwv COBEPLUEHNN MU JEVNCTBM B OTHOLLEHMM HaNoroniatesbLL/KOB;

11) He BbINOMHATL HEMPABOMEpPHbIe aKTbl 1 TPeOOBaHWS HaNOroBbIX Op-
FaHOB, MHbIX YNOTHOMOYEHHbIX OPraHOB U VX AOMKHOCTHbBIX NNL, He
COOTBETCTBYIOLLME HacTosAleMy Koaekcy nnm nHbiM dedepanbHbiM
3aKOHaMm;

12) obxanoBaTtb B YCTAaHOBNEHHOM MOPSAKE akKTbl HANIOrOBbIX OPraHoB,
NHbIX YMOIHOMOYEHHbIX OpraHoB U AencTeus (6e3dencTere) mx
OOMKHOCTHbBIX NNLL;

13) Ha cobntofieHre 1 COXpaHeHMe HanoroBOW TaliHbl;

14) Ha BO3MelLieHVe B MNONHOM 0ObeMe YObITKOB, MPUYUHEHHbIX He3a-
KOHHbIMW aKTaMM HaNloroBbIX OPraHoOB UM HE3aKOHHbIMW AENCTBUS -
M (Oe3nencTBnem) 1x JONKHOCTHBIX ML,

15) Ha y4acTue B NpoLecce pacCMOTPEHWS MaTeprarnoB HaNoroBow Npo-
BEPKM UMM MHbBIX aKTOB HAfIOrOBbIX OPraHOB B Cily4asx, NpegycMmo-
TPEHHbIX HacToALMM KogekcoMm.

2. HanoronnaTenbLyKn UMEIOT Takke MHble NpaBa, YCTaHOBJIEHHbIE Ha-

cTosimmM Koaekcom 1 opyrmmim akTaMm 3akoHoAaTeNbCTBa O Hanorax 1 cbopax.
3. MnaTtenbLmKN cOOPOB MMEIOT Te Xe MNpaBa, YTo 1 HanoronnaTtesb-
LMK,

4. [Tlobon 13 y4aCTHMKOB [OroBOpPa MHBECTULIMOHHOIO TOBAPULLLECTBA
MMeeT NpaBo 06KanoBaTb B YCTaHOBIEHHOM MOPSAIKEe akTbl HANIOrOBbIX Opra-
HOB 1 fencTBus (be3nencTeme) Nx ONXKHOCTHBIX NNALL.



«HAJIOTWU: NMOYEMY NX HALO MNATUTb...»

Cratbs 22. ObecneyeHue 1 3alMTa NpaB HanoronnaTenbLMKoB (nna-
TenbLLIMKOB COOpOB)

1. Hanoronnatenbimkam (nnaTtenblivkaM cOOpPoB) rapaHTUpyeTcs af-
MWHUCTPATNBHAsA U cyaebHas 3aLimTa X NpaB U 3aKOHHbIX MHTEPECOB.

MopaAOoK 3alMThbl NPAB M 3aKOHHbIX MHTEPECOB HaNoronnaTeNbLUnKoB
(nnatenbLmMKoB cCOOPOB) onpeaenseTca HacTosALMM KogekcoM 1 NHbIMU de-
JlepanbHbIMIN 3aKOHAMMU.

2. MpaBa HanoronnatenblUMKOB (MnaTenblinKoB cbopoB) obecrneyn-
BAIOTCA COOTBETCTBYIOLMMUN 0DA3aHHOCTAMM OOMKHOCTHBIX JIULL HAIOrOBbIX
OPraHoB U NHbIX YMOTHOMOYEHHbIX OPraHoB.

HencnonHeHve unu HeHagnexaliee MCnosiHeHne obsa3aHHOCTen Mo
obecrneyeHnto NpaB HanoronnaTenblMKoB (NnaTenblikos cOopoB) BreveT
OTBETCTBEHHOCTb, NPeayCMOTPEHHYI0 dheaepanbHbIMU 3aKOHAMM.

CraTbsl 23. O043aHHOCTI HAaNoronaTenbLLMKOB (MaTenbLKoB COOPOB)

1. HanoronnarenbsLLUmKm 00A3aHbI:

1) ynnaymBaTb 3aKOHHO YCTaHOBNEHHbIE HANOTW;

2) BCTaTb Ha y4eT B HANOrOBbIX OpraHax, ecny Takas 00s3aHHOCTb
npenycMoTpeHa HacToslwmMM Koaekcom;

3) BeCTv B yCTAHOBNIEHHOM MOpPSsAKe Y4eT CBOMX JOXOMA0B (pacxoaos) U
00beKTOB HanoroobnoxeHus, ecnm Takas 0b6s3aHHOCTb NpeayCcMo-
TpeHa 3aKkoHoAaTeNlbCTBOM O Hanorax v cbopax;

4) npencTaBnsaTb B YCTAHOBJIEHHOM MOPSAKE B HANOrOBbI OpraH rno
MecCTy y4eTa HanoroBble feknapaunm (pacyeTbl), ecnm Takas 00s3aH-
HOCTb NpPefyCMOTPeHa 3akOHOaTeIbCTBOM O Hanorax 1 cbopax;

5) NpencTaBnsTh B HANOrOBbI OPraH Nno MecTy XUTenbCTBa UHANBUAY -
anbHOro NpeanpuHMMaTENs, HOTapKMyca, 3aHUMALOLLEroCs YaCTHOW
NpakTUKOWM, afBoKaTa, yYpeamBLIEro aflBOKATCKMA KaOMHET, No 3a-
NpOCy HaNOroBOro opraHa KHWUry y4eTa AOXOA0B W PacXxodoB U XO-
3MCTBEHHbIX ONepaLi; NpeacTaBisTb B HAIOrOBbIV OpraH no Mecty
HaXOoXAeHWs opraHM3aLmmn rogoByto byxrantepckyio (hrHaHCoBYO)
OTYETHOCTb He Mo3AHee TPEX MeCSALEB MOCie OKOHYaHWS OTYETHO-
ro rofa, 3a UCKMoYeHVEM CJly4aeB, KOrAa OpraHm3aums B COOTBET-
ctBumM ¢ DefepanbHbiM 3aKoHOM OT 6 Aekabps 2011 roga Ne 402-D3
«O Oyxrantepckom y4eTe» He obs3aHa BeCTU Oyxrantepckum yyet
NN ABNSIETCA PEIUTMO3HOW OpraHM3aLmen, y KOTOPOKM 3a OTHETHbIE
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(Hanorosble) Neproabl KaneHAapHOro rofla He BO3HKKanNo 0bs3aH-
HOCTW MO ynnaTe HanoroB 1 COOPOB;

6) NpeacTaBnsaTb B HANOroBble OpraHbl 1 KX AOSIXKHOCTHBIM NNLAM B
Cnyyasx U B nopske, KOTopble NpedyCcMoTpeHbl HacToalmMm Kogek-
COM, OKYMEHTbI, HeOOXOAMMbIE ANIF NCYUCNIEHUS 1 YMNaTbl HANOroB;

7) BbINOMHATbL 3aKOHHble TPebOoBaHKMA HaNOroBOro opraHa ob ycTpaHe-
HUW BbISIBIEHHbIX HAPYLLUEHWI 3aKOHOAATeNIbCTBA O Hanorax 1 cbo-
pax, a TakXe He MpenaTcTBOBATb 3aKOHHOW [OeATeNbHOCTM O0MXK-
HOCTHbIX JML, HaNOrOBbIX OPraHOB MPW WCMOIHEHWM WUMK CBOUX
CNy>ebHbIX 0bA3aHHOCTeN;

8) B TeUeHMe YeTbIpEX NeT obecneymBaTh COXPAHHOCTb AaHHbIX DyxranTep-
CKOrO 1 HafIoroBOro y4eta U ApYrx AOKYMEHTOB, HEODOXOAMMbIX s
NCHUCTIEHIS U YMNAThl HANIOrOB, B TOM YMCIE JOKYMEHTOB, NMOATBEPXKAa-
IOLLIMX NOMyYeHMe IOXOM0B, OCYLLIECTBEeHe PacXodoB (aNs opraHm3a-
LM U MHAMBUAYaNbHBIX NpeanpuHUMaTeneit), a Takxke ynnaty (yoep-
aHue) Hanoro., eCiiv MHOe He NpPeayCMOTPEHO HacTosALLIMM KoaekcoMm;

4. MnaTtenblyky cOopoB 00a3aHbl yNnadvnMBaTh 3aKOHHO YCTaHOBIEH-
Hble COOPbI U HECTW MHble 00A3aHHOCTU, YCTaHOBMEHHbIE 3aKOHOATeIbCTBOM
Poccumckon @epepaunim o Hanorax n cbopax.

5. 3a HeBbIMOJHEHVE VN HeHaANexXallee BbINOSIHEHVIE BO3JIOXKEHHbIX Ha
Hero obs3aHHOCTEN HanoronnaTtenblMK (nnaTenblimk cOopoB) HECET OTBET-
CTBEHHOCTb B COOTBETCTBUM C 3aKOHOAATENBCTBOM Poccnmckon Depepaumin.

6. Hanoronnatens ik, ynnadmBaloLime Hanornm B CBA3M C nepeme-
LLlEHVeM TOBAPOB Yepe3 TaMOXXeHHYI0 rpaHuLy TaMOXeHHOro Coto3a, Takxke
HecyT 0Df3aHHOCTM, NpPeayCMOTPEHHbIE 3aKOHOAATENbCTBOM TaMOXEHHOro
COt03a 1 3aKoHoAaTeNnbCTBOM Poccmimckom Defepaum 0 TaMOXEHHOM Aene.

NMEPEYEHb JOKYMEHTOB, KOTOPbIE HEOBXOAMMO
NPEAOCTABUTb B TEPPUTOPUAJIbHbIA OPTAH NP
B 3ABUCUMOCTUN OT BUAA ODOPMJIAEMOIN NEHCUN

TpynoBasi neHcUs No CTapocTu

1. Macnopt

2. TpyaoBas KHuXKa, NMOO AOKYMEHTbI, BblAaHHbIe paboTodatensamuy,
NOATBEPXAAloLLMe TPYAOBOW CTaX 3asBUTENS
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Kpome TOro, B HeobxoauMbIx Cllydasx npunaratloTcs crnepyiolime
LLOKYMEHTbI:

1.

CnpaBka o cpefiHeMecsiHHOM 3apaboTke 3a 60 MecsueB noapsa A0
1aHBaps 2002 r. B Te4eHMe TPYAOBOW AeATeNIbHOCTH

[loKyMeHTbI, NMOATBEPXKAAIOLME HANUYME HETPYAOCNOCOOHbBIX Yne-
HOB CeMbU

. CnpaBKa, noareepXaatollad HaxXxoxXaeHne HEpr,EI,OCI'IOCO6HbIX yne-

HOB CeMbW Ha MXXONBEHUWN

. ﬂ,OKyMeHT O MecCTe XWTeslbCTBa, I'Ipe6bIBaHI/IFI zn q)aKTI/IquKOFO

NPOXMBaHNS Ha TeppuTopun PO

[loKyMeHT, NoATBEPXAAIOWMA MeCTO MOCTOSHHOTO KMTeNbCTBa
rpaxgaHviHa PO 3a npegenamu tepputopunt PO

[lokymeHTbl 06 M3MeHeHUN hamMnnnm, UMeHU, OT4eCTBa

CnpaBka 00 yCTaHOBNEHUW MHBANWMOHOCTU 1 O CTENEHN OrPaHNYeHUs
CNOCOBHOCTU K TPYA0BOW AeATeNlbHOCTU

prﬂ,OBaﬂ neHcmsa no NHBanNMNgHoOCTU

1.
2.

Macnopt
TpynoBas KHWXKa, NMOO JOKYMEHTbI, BblJaHHble paboToaaTensmu,
noaTBep>aatoLye TPYA0BOM CTax 3asBUTeNs

. [lokyMeHTbl, NoATBEepXAAloLLME YCTAHOBEHNE NHBANNOHOCTM U CTe-

NeHb OrpaHnyeHms TpyA0CNoCcobHOCTH

Kpome Toro, B HeobxoAuMbIX Clydasx MpunaratTcs ciemytolimne
JOKYMEHTbI:

1.

CnpaBka o cpefiHeMecsiHHOM 3apaboTke 3a 60 MecsueB Noapsa 4o
1 aHBaps 2002 r. B Te4eHMe TPYLOBOWN AeATeNIbHOCTY

CnpaBka, NoATBepXKAatoLLas HaXOXAeHMEe HETPYOCNOCODHbIX Ye-
HOB CEMbU Ha VXXOVBEHUN;

. ﬂ,OKyMEHT O MecCTe XUTesbCTBa, I'Ipe6bIBaHI/IFI g q)aKTI/I‘-IECKOFO

NPOXMBaHWA Ha TeppuToprmn PO
[lOKyMeHT, MoATBepXOaloWMI MeCcTo MOCTOSIHHOTO >KWUTeNbCTBA
rpaxaaHuHa PO 3a npegenamu tepputopum PO

. ﬂ,OKyMEHTbI 00 N3MeHeHNM qaanmmm, MMeHW, OT4eCTBa.

prﬂ,OBaﬂ neHcsa No diyydaiko notepum KopmMmusibLla

1.

Macrnopt
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4.

. CBMAEeTenbCTBO O CMEPTU KOpMUIbLIA
. TpynoBas KHMXKa, NMbo AOKYMeHTbI, BblAaHHble paboToaaTensimMu,

noATBepXXAaloLLMe TPYAOBOM CTax yMepLUero KopMusbLa
[lokyMeHTbI, NoATBEPXXAAIoLWMe POACTBEHHbIE OTHOLLEHWUS C yMep-
WM KOPMUIbLEM

Kp0|\/|e TOro, B HeO6XO£I,l/IMbIX alydadax npunaratotca ciegytouine
OOKYMEHTbI:

1.

10.
1.
12.
13.
14.

15.

CnpaBka 0 cpefHemMecsiHHOM 3apaboTke 3a 60 MecsueB Noapsa 4O
1 aHBapsa 2002 r. B Te4eHMe TPya0BOWN AeSTeNIbHOCTU

. y}J,OCTOBepFHOLLI,I/Ie JINHYHOCTb N MOJTIHOMO4YMA 3aKOHHOI o nNpeacraBun-

Tens (yCbIHOBUTENS, OneKyHa, nonevuTens)

. MoaTBepXxaaoLLMe HAXOXAEHME HETPYOOCNOCODHOro YneHa cemMbu

Ha WXXOMBEHWN YMepPLLIEro KOPMUIbLLA

MoaTsepxAaatoLme hakT HaxoXAeHNs nacbiHka (nagvepuibl) Ha
BOCMUTAHUM U copepXaHun ymepuiero (ymeptiuen) otdnma (Ma-
4yexu)

. MoaTBepxpaatowme, 4To ymepllas ABASNacb OANHOKOM MaTepbto
. YoocToBepsioLMe, H4To NINLO, Ha KOTOPOe Ha3Ha4YaeTcs neHcus, ooy -

4aeTcs No o4HoM hopMe B 06pa3oBaTeNlbHOM yHpPEXOEHUM

. HOﬂ,TBep)K,EI,a}OLLI,I/Ie, 4TO Hepr,EI,OCI'IOCO6HbII;I 41eH CEMbW 3aHAT YXO-

[10M 3a AeTbMW, OpaTbIMK, CECTPAMM UMM BHYKaMK YMEPLLIErO KOp-
MUMbLA, He 4OCTUTLLIMMK 14 neT, 1 He paboTaeT

. MNoaTteepxaatoLme, 4To AeTr, OpaTbs, CECTPbl UMW BHYKU YMEPLLIErO

KOPMUIIbLIA, 3@ KOTOPbIMW OCYLLIECTBAAETCSH YXO/, MMEOT NpaBo Ha
MEeHCMIO MO Cy4ato NOTep KOPMUIbLA

. O opyrvx nonyyatensx neHcMm no ciyyato NotTepm KOPMUIbLaA, ycra-

HOBJEHHbIX B CBA3W CO CMEPTbIO 3TOr0 KOPMUIIbLLA

O cmepTV Apyroro poauTens

O NpV3HaHWM MHBANVAOM NNLA, Ha KOTOPOE Ha3Ha4aeTcs NeHcms

O 6e3BeCTHOM OTCYTCTBUM UM 00 0OBABNEHWN KOPMUIbLA YMEPLLNM
OO0 yTpaTe UCTOYHVKA CPEACTB K CyLLIECTBOBAHMIO

O MecTe XnTenbCTBa, NPebbIBaHMS UMM PAKTUHECKOro MPOXMBAHWS
Ha TeppuTopunmn Poccumckon Gegepauymm

MoatBep>XAaloLime MecTo MOCTOSIHHOIO XXWTENbCTBA FPaxXAaHMHA
Poccnmnckon Pepepaumm 3a npepenamuy teppmutopum Poccnmckom
Depepaumn.
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I'ocyp,apCTBeHHaa neHcnsd No CTapocTn

1.

Macrnopt

2. TpynooBas KHMXKKA
Kpome Toro, B HeobxoauMbIx Cllydasx npunaratloTcs crnepyiolime
OOKYMEHTbI:

1.

YpocToBepsioLLme y4acTme B IMKBUAALMN NOCNeACTBNN KaTaCTpodbl
Ha YepHoObinbckomn ASC

O npoxuBaHnmM Unu paboTte B onpefenéHHbIX 30HaX PaanoaKkTUBHO-
ro 3arpsisHeHs

. O nony4eHun Unn nepeHeceHnn ny4esor GonesHn 1 apyrmux 3ado-

NeBaHNI, CBA3aHHbIX C PaAMaLMOHHbIM BO3AENCTBMEM BCIEACTBME
KaTacTpodbl Ha YepHobbinbckor ASC mnm paboTaMm No NNMKBUAA-
LMK YKa3aHHOW KaTacTpodsl

O Npv3HaHWUM MHBANMAOM BCIeACTBME KAaTacTPodbl Ha YepHOObINb-
ckon ASC

. YoocToBepstowye y4actme B NUKBUOAUMU NOCNEACTBUIA OPYrixX

pPaaAnauUMOHHbBIX NN TEXHOMEHHbIX KaTaCTpO(p
O NPM3HAHNN MHBaNTMOAOM B pe3yjibTaTe APYrnX pagnalMOHHbIX
N TEXHOTeHHbIX KaTaCTpOCD.

Focy.u.apCTBeHHaﬂ neHcnsa no diy4daro notTepu KopmMmursibua

1.

Macnopt

2. CBMOETEeNbCTBO O CMEPTM KOPMUSIbLA
3. okyMeHTbl, MoATBepXAaloLie POLACTBEHHbIE OTHOLWEHUS C yMep-

LM KOPpMUITbLUEM.

Kpome TOro, B HeobOXoAuMbIX Cllydasx npunaralTcs cnemyloline
OOKYMEHTBbI:

1.

O MecTe npebbiBaHNS MK akTUHeCKOro NpoXmMBaHWsA Ha TEPPUTO-
pumn Poccumckon defepaumm Nuua, Ha KOTopoe Ha3HavaeTcs NeHcus
YpoctoBepsioLe NMYHOCTb M MNOTHOMOYMS 3aKOHHOIO NpeacTaBy-
Tens (yCbIHOBUTENS, onekyHa, nonedynTens)

. MoaTtBepxaaloLme HaxoXaeHUe HeTPYaoCNOCOOHOro YieHa ceMbi

Ha VXXOMBEHWM yMepLUIero KopMnibLa;

MNoaTBepXaatoLime dakT HaXoXaeHWs nacbiHka (nagyepuibl) Ha
BOCMUTAHUN U coAep>XaHuM ymepllero (ymeplien) otdmma (Ma-
qyexu)
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5. MNoaTBepxaatoLLme, YTO yMepLLas aBAsIacb OANHOKOW MaTepbIo;
6. YOocToBepsioLLme, 4TO NNLO, Ha KOTOPOe Ha3Ha4aeTcs NeHcust, oby-
4aeTcs no o4HoM hopMe B 00Pa3oBaTENLHOM YHPEXAEHM
7. NMoaTteepxaatoLme, YTo HETPYAOCNOCOOHbBIV YileH CeMbW 3aHSAT yXO-
[10M 3a IeTbMU, OpaTbsiMUK, CECTPaMM MU BHYKaMK yMepLLEero Kop-
MWNbLA, He AOCTUIWUMN 14 neT, 1 He paboTaeT
8. MoaTBepxaatoLLme, Y4To AeTh, OpaTbs, CECTPbI MW BHYKM YyMepLUero
KOPMUIbLA, 33 KOTOPbIMW OCYLLIECTBASETCS YX04, MMEeKT NMpaBo Ha
MEeHCKIO MO Cyvato NoTepyr KOPMUbLA
9. O cmepTn opyroro poaurtens
10. O NpPU3HaHWUM MHBaNMAOM NALA, Ha KOTOPOe Ha3Ha4YaeTCd NneHcus
11. O 6e3BeCTHOM OTCYTCTBUM MK 0O OOBABNEHUM KOPMUNbLA YMeEp-
LWMM
12. O6 yTpaTe NCTOYHMKA CPEfCTB K CYLLIECTBOBAHMIO
13. ToaTBep>xaatoLLime MecTo MOCTOAHHOIO XWUTeNbCTBA MPaXAaHUHA
P® 3a npegenamu tepputopumn PO

FocypapcrBeHHas coumanbHas NeHcmsa

1. Macnopt

2. [JoKyMeHT, NoATBepP>XKAaoLWmMM NPUHAANEXHOCTb K ManoYMCIeHHbIM
Hapoaam Cesepa

3. [lokyMeHTbl 06 yCTaHOBNEHUM MHBANNMOHOCTA U O CTENEHW OrpaHu-
YeHUs TPYO0CNOCOBHOCTM

4. O cMepTV KOpMUIbLA

5. O cMepTun Apyroro poauTens;
6. [JoKyMeHTbl, NoATBEpPXAatoLMe, YTO yMepLUlas ABNanacb OOMHOKON
MaTepbio.
Kpome TOro, B HeobOXoAuMbIX Cllydasx npunaaraloTcs cnegyloline
OOKYMEHTbI:
1. MoaTBepXaatoLIMe POACTBEHHbIe OTHOLLIEHMWS C yMepLLM KOPMUb-
uem,

2. YpoctoBepsiolne NMYHOCTb U MOSTHOMOYMS 3aKOHHOMO NpeacTaBu-
Tens (yCbIHOBUTENS, ornekyHa, nonedunTens);

3. O MecTe nNpebbIBaHUA UMW aKTNYECKOro NPOXMBaHUA Ha TeppuUTo-
pun Poccnmnckonm Qepepaunu;
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4. O NPUYMHHO-CNEACTBEHHOW CBS3U MHBANMAHOCTU UM CMEPTU KOp-
MUNbLA C COBEPLUEHMEM FPaKAAHUHOM YMbILLIEHHOrO YroflOBHO
Haka3yeMoro LesHNs MO0 yMbILLIEHHBIM HAaHeCEHNEM UM YLlepOa
CBOEMY 3[10POBbIO;

5. OO yMbILNEHHOM YrofloBHO Haka3yeMoM AesHUM U YMbILLTIEHHOM
HaHeceHUM yuepba CBoeMy 340POBbIO.
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